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Elephant Coin Types 





The use of animals for coin types has been customary since the earliest 
times. Indeed, a very complete menagerie might be made up from the coins 
of ancient Greece alone, while among modern coins, the English shilling has 
a crowned lion as a part of the reverse design, while a recent French twenty 
france piece shows a spirited example of the Gallic rooster. Numerous other 
beasts, birds and even fishes furnished the subjects for coin designs and not 
surprising that the spectacular and massive elephant should have made its 
appearance on many coins. The three here described are but a tiny propor- 
tion of these. 

The first is a Roman denarius coined in Gaul under the authority of 
Julius Caesar while proconsul. A coiled serpent is about to be crushed 
under the heavy tread of the elephant. This is probably intended as a sym- 
bolical allusion to the fate of Gaul under the relentless advance of Caesar’s 
legions. 

The elephant on a Roman coin issued in Gaul may seem somewhat out of 
place but on the next piece the great beast is a little nearer home. It is a 
silver forty-eight stiver of Ceylon, one of a series struck between 1803 
and 1810. This island in the Indian Ocean first attracted the Portuguese in 
1505, but in 1658 came under Dutch control and remained a Dutch colony 
for nearly a century and a half. It was during this period that the stiver, 
a denomination of the Low Countries, became the monetary unit. 

Upon the breaking out of war between Holland and England in 1796 an 
expedition was sent against Ceylon by the British East India Company and 
in the following the English forces completely successful in gaining possession 
of the island. From that time Ceylon has been an English colony. The 
piece illustrated was struck by the English. An interesting feature of this 
coinage is that in one year, for some unknown reason, a small number of 
these pieces were issued which had the elephant face to the right, that is in 
the opposite direction from the one shown. 

The last piece is a gold fifteen rupees issued by the colonial government 
of German East Africa in 1916 just before surrendering to the English, It 
is reported that two thousand of these were struck, practically all of which 
fell into the hands of the conquering military. A few reached London where 
they attracted great attention. Some of the English collectors made rather 
extravagant offers for specimens and these offers coming to the notice of 
Hindoo die-cutters located in Madagascar, dies were prepared and imitations 
of the fifteen rupee piece were struck in fine gold. These counterfeits, for 
such they are practically, are of such perfect workmanship that they always 
a source of considerable annoyance to collectors and dealers. 


Siege Pieces 





An important branch of numismatics in which many collectors have 
specialized is that of siege pieces or necessity coinages, produced when the 
vicissitudes of war interrupted or prevented use of the regular money. We 
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are offering here some very interesting pieces of this series, all of them in 
silver. 
1578 Amsterdam. 10 stivers coined from metal taken from the silver 


statue of Saint Nicholas while the city was blockaded by the 
troops of the States-General. A square piece with corners cut. 


COO SGM lnm Db Gea EUENE By ies ce ee ames op Fee blared nue eae ow OU 
N. D. Ireland. Silver crown. A rudely made piece of dollar size 

struck by the Marquis of Ormonde as Lord Lieutenant of Ire- 

land during the civil war between Parliament and King Charles 

HE | ONGC N oT aE Widle aon 2) DOR We ae Oh Be eee oR A te ae 7.50 
1709 Tournai. 20 soles. Struck while the city was besiged by the 

PINGS aUtare. “GCRLCG.. CRIT. os ocans.crm aoe cia wile dais abs eee pes Loo0 
1795 Luxembourg. 72 asses (dollar size). Struck while the city was 

besieged by the French Revolutionary army. Scarce. Very 

CHONG 0 nse An Ak pee i ure Or Ro A, A 6 A Dee acl ma rae ane MP Age 5.00 
1808 Majorica. 30 sous (Dollar size). Struck while Spain was in- 

vaded by the French under Napoleon J. Octagonal. Fine...... 3.50 
1821 Majorica. 30 sous. Struck during the rebellion against Ferdi- 

Plea TeCLm\e LOM ER CO URNNIC cg en NET) Omen cece iat ot aww piomas moon Neier ecole asada en apes 3.50 
1810 Barcelona. 5 pesetas. (Dollar size). Struck during the French 

LU WENO Re WGISV.. LIILC rein. fircle-Seaiun ere mra-cese soe vers eraca eso atendelrx ace ie pate 2.50 
1809 Barcelona. 2% pesetas. Same issue aS above. Fine........ 1.25 
eve cbancoloma. | weseta. Same: WING. os on 6 es a bee ele we ee 6 . 60 

U. S. $1.00 GOLD 
EE Norreened meet) LMC VAR) Cov seater Ciara e te kee i's rae kw ava bo oUt orie sercelw se EG 8 Me 3.00 
HE oteN omc CN ECL MECH Leb Teepe LEGS hate Mealegecye sa Aden sels colli’ pathy a el sl de. enecd a eves SnU0 
erm Cm Cran tee HNLIT Chesil Ai. <r ers. eka oes evel oes ZU wleiu ee ess ov ew lee 3.00 
Tes ag St MUM OT UG Ml coil Trae el oC: ara Nee Oe Pee a ea eae ere 3.00 
ieee Gold Dollar. Laree size. Very fle ....6.0..0- sees tee 3.00 
eA Ch OLA WE VaIIVG) cece sno fxd weer tie wieta © aisle ©) u fleas os Oe 2.50 
Mey Hem OL VOLE) Ta SEIN CALI 3/20, Gace. 2 ere. ie G. Oats Nos: oR, voc Welw Gas nods ene 2.50 
arstevniee tort CRTC) Levin VLC Ya LING ee os eee a axis ef wap e ee a Star d Gey ere dis sus wena Bod 
eee OM Ol Late mC Nee TIG 0 ne wink « cles cece ele es cere a es Ze D0 
PATOL OOM ate VOY WING tieig.s suse sana nae ss kG Se eee > 2.25 
eS TELCO OCH lie Teemes IRV nL TLC eee ye cre Stal acetate scalar s,-eie! g's ne) laid AerleNeeus aie 2b 
Os SECON MCP MIAN coe VRE Se AAU GE: cate J aw ity gehaiaie Wop. obs ach: eis ael al ard auia? day ays renin 
Sa Pvithet ama OCT Md NG) Niet Creme TAO eG ann Wie fe wR a 6k. Ok ue Godin's) vUs- de) She @. lene Yew urea’ 45.00 
Cie OL UAr em Piatt DTOOM cca eld dy wn ee ede ale * arsleldis soa we 45.00 
LEP Ecc DOLE Pee ser OOt, wee. doreely Sree ewe woos Gk ke ete Sie cace oeMEL Ee gre ots ene 
LESCOL ener OT wm VIED TMG? ce kipe piles c clbop sue Gaede + oval ele. xleaietene PLES. 
Gees ema AY CLUE) CVU ier ONY ITT OM yams eka peels aiccunce tere ists oF aiantiel ww 9h 6) eoeus eo 2.46 
Perel Mey LCL mel PO NIL Ey Tvea te TRO) Okehawie’ ete aoe vedaa "ed antere clog de WB GR ie alate ove wl. dee tarte 4.50 
Ole Ou ate TLC I Me LAGOG: oy o alhieliiy eal s els Hote ws sue A x ale re ¥ Nees 3.00 
em OLS eT OOL eM tee Gla se a eigre. |e goehe secels 4.50 
oe Se COMC SO Late  WaonnCnT ated 4 lars ws ls eke tenn el Gx pag cey sm cele va a Sew os 2.50 
ere om CoOl die Ola a UGIMCULALOG: a. s0s0ace0e 26S sone ate hs wa reees > Sialds oh 2 ke 
MINT MARKED GOLD DOLLARS 
Charlotte, N. C. Mint Mark © 
CESS CsA) yao MGs ui ra oye tee Re ye a Ug ee oe 3.50 
1853 $1.00 gold. Fine but struck on a defective flan .............. 4.00 
Dahlonega, Ga. Mint. Mint Mark D 

IOS h ah Cty pees Ifa Wi LC ae. or ON ee See BOE es eater ane Ice oa 4.00 
ePere amr Lee C EE CCL Red eesti sv ceo data cad eva giyeaaletiunlalan end alae wine te 1eye eaters 15.00 


ARPES Tre Cee CONG ee Camere sings es tativlauygs gc) cast Rial bie se) sywielare areiQLate &fa's. SNAG 12.50 
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1849 
1851 
1852 
8535 
1855 


1856 
1857 
1859 


1836 
1837 
1838 
1838 
1842 
1843 
1845 
18456 
1847 
1847 
1848 
1849 
1851 
LeDae 
1852 
1853 
1854 
1854 
1854 
1856 
1857 


1854 
1855 
1856 
1857 
1859 
1863 
1863 
ls64 
1864 
1866 
1867 
1867 
1868 
1868 
1869 
1870 
1872 
1874 
1878 
1879 
1882 
11882 
1883 


New Orleans, La. Mint. Mint Mark O 


ST OOM Old: GOO Sac in cote eat cone ee eae gt atte «tetra rete enneetot e Cas 3.00 
S300, wold... ie oc coe s 2 9 94 Koon are ie, ee 2 ora oe ee 3.50 
SEO. SEOUL GROOM aie rie vo ee ae oes Ca rn te a Pane ey ne 3.00 
S100. Polds 4 GOOG) tees cs vetoes edn Sais apt eis ose eg aes eae ee center 3.00 
$1:00 old: Good) «1.556 os <xclne ere wine ws Boe a pee eee 6 a ee 3.50 
San Francisco, Cal, Mint. Mint Mark S 
SOO SOLE MG OOM Te ga Wie ccs vaca tewseta aries em tees alent a eet eh teens een Pae 3.00 
EE UWS 00) a Pia coo fa = ee ee oe OM eee a eo ee ANE a eas 5.50 
OAT O A e270 ic anal sh o> ee re eer MRE DE Shc Mees here pe Reenter ae cre” 6.00 
U. S. $2.50 GOLD 
Quarter” Haelé Cp.276'0))\5 iime: css sees ayers hee ee er eee eg ene % 4.60 
Quarteral agle ve sea Oy oy Home 5) yes es ao aes. re ie eae ean al eee 6. 00 
Quarter Hagle (32.50). SG" mint. Wine 2... 66a ves eee ees 10.00 
Quarter Waele VictGacg ceca c niissoch sae pooner cara eam atten Glee ease REeT 1 eov 
Quarter Hacle (32-50), Or mint, Win ee econ ee eee 5.00 
Ouarter> Hasle a(S2-50)s2. OO") Mitte WeOOGN ) ciceeee > oe eer 4.50 
Quarter Bacie. ($2.50). Oo = iby RUNG. | hi wens. creer te eee ene 35.00 
Quarter Hagcte. ($2.50). Sb minty Fine =), Se. se oe weer: 7.50 
Quarter Hacle (Se <b0)- 22min, ChmG sy cen ene okean ch eae ee ens 7.50 
Quarter) Harcle: (2-50) =O" mith Ve Bw vas ae wie ee 4.00 
Quarter Bagle ($2.50). CA‘ over eagle. Mine ............%. 35.00 
Guarter pagie (e250 4k, > CP mint. Winey 22.0.5. a ee een 10.00 
DULALVET, LOE LE CU se Ue MUS LAE > yc wre Sn Goeller. aueip ge eae his ete a ena 4.50 
Quarter“ Dacles (Ss p07 Wine oe Ao cae was ee eee eee ances 4.50 
Quarter Bacles(s2-00). DY Mint, Wine! .. was was se ee ieee 20.00 
NIATVEr: Mache. wGS25-6 0) CU: as awed aha eon aden de Sh aha eee aCe Te 4.50 
Quarter: Parle ($2.50)... “2 mint. GOOd. cn a, ere ee orate 1=b0 
Quarter Hacls (52.50), “OC mints Pine "0.5 ace cee oe 5.00 
Ouarter Dacha (2.50). IM. 2 sole x a oa ee erence 4.50 
Quarter Magla “(S375.0) sO as are a awe coi en econ ede eee ie 4.50 
Quarter Magia (52.50) Dime s oaks: oa wvecods cuprcrsee ais, ed ieee ee 4.00 
U.S. $3.00 GOLD 
SSO wold. “Vere” Hee os Sete d vaste, bw ale Sai rere hse mie Petree cel tees $ 6.00 
S800 Vold: Very Te. cc ck miare ie els. wih en ntroern nono siol sae eo 6.00 
SS OREO. OLR MCL wo brew sew pis ele aa ch a WS a eee 6.00 
SEO OUmMOT: WERE LNG. «acts eal % wala ohne leans oe Se 6.00 
SOTO OU VU TUNG cox cic ake ms eisia ae Shaan eis Wises tena suet ens Caer aeE 7.50 
BO! MOLE VOR UG? xc 4 nce hey Haws, vce ooh ive WEIS aie eer lee Pee nean ny apes 7.00 
P20 APO. TUR AMa TOOL: aixd ale x x ocx pea ere Tee ee i eons 60.00 
SS QOCROl Were NG. 2554 os me halk veal d a ere eee es ae 12.00 
S200 201d, DruIant ErOOls. VOTR TING | Aare aie cle er ctace waieie ea map eianes 60.00 
SIO LOMe VOLY mG, ot. ci. aie cierete oie Ve ete wie eek oe Seren reser T as 6.50 
S300) Wolds WOEy Wes ee iro cs kkk wkoe ites abesiels ane ats eye) Hien cen 7.50 
S800) Polay BaillianG PErOOr. Mes cm ale ewer grec wees wea OOo) acon Ge sae 60.00 
£3 00 Old. “VOle BOOUs ok nh oes ae a Bee onda aera a ae eres 7.50 
$300) -2old. Brillante EPoOl sic sex eee ee eres Oy ee 40.00 
RANO POLL VOY TUNG s aera ots Ge obs ese vives fetes Pee oes nth me 7.50 
SO) 0. SObd..<. VETY NG. Son wie ae os oe a eae sage ee ee eee 6.00 
SROs SOL. | WVU ee TOO Le eka oes res teats ated oat ee te ee ca 60.00 
SSO seOlG, MV ORK TUG. ye rcaokh ose ak eee na 8 ee ere ene ea at eee ae 6.00 
SSO 0 POlds Ver MNO. oy six ale cle etels ty a. murcctue > as caer ou atcns Cena 6.00 
SS). O0w Old, PIOOLs siveis Wig rede he le teh en os feng tig SER ea tee gatas 10.00 
$3.00) 2oldso Very = TiMO\. Seauiwe wis eee. wos tsp fate ee ea eee amie one 6.00 
$3.00 <eold,, ABrilllant >) prootiy «S55 vs waceteiis cee cota ae kere are ies arenas 15.00 
$3.0 0-e0ld. Brilliant. Prootss ie. <scc tse s © 6s sin gis et nen ro te kores 25.00 
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Pe eLet) MeN Clee WG IAti aa ob Gls a eiere WN eae Nae kb ae ee SERRE OM rea TBO 
PeCoee Da U eOl area G DROOL i. << ¥ sle.go0s ls cute Reese hun lalsck wh huss 25.00 
ecciee Po OU maOLG COM LG 6. cn dis soe 0 Sera a wi Stebel eae ale-t lee bee 6.00 
LESAN RRC ot (0 bese 2 (0-9 en eae eee ae” esd ee 10.00 
PRIME cee) ENUM EER OMe g ea ecru See oat a ples ecey AP ELor web OAe Be eon ei N ca vaanhe weld ee OO 
Peer aOR ime een Em A RE TEC ode a Ac icrsina, « o.8 xe, oaths mee aoe oe, 6 hw Oe ae 6.00 
Ream Ae) MCL BV Ol stiNOs so, cor k< acess oo nate yle See wrcpod ce Ob ww ade 6.00 





Liberty Heads 


It is quite natural and proper that the various American republics 
should use as one of their principal coin types, a representative of the God- 
dess of Liberty, at whose shrine they all, at least theoretically worship. But 
they all have very various conceptions as to how this famous lady should 
look if one is to judge from her differing numismatic representations. In 
our own country she is sometimes as rather wild looking young girl and 
sometimes as a sedate and orderly matron. Usually her head alone is given 
but on some of our earlier silver a full length seated figure of the goddess 
appears. Her headress also changes greatly. She wears her hair loose, 
bound with a ribbon, coiled under coronet, covered with a “liberty cap or 
mounted by an Indian feather war bonnet. 

The republic of Argentina in South America, has used on some of its 
coins far many years a very attractive head of the Goddess, perhaps one of 
the most really beautiful of all. Here she has the traditional liberty cap 
from under which her hair curls attractively on the nape of her neck. 
A similar head but facing the other way is on some of the coins of Colombia. 

Recent issues of Brazil also have a Liberty head, though not a particu- 
larly attractive one, the face beiny rather commonplace. 

Chili also has a Goddess of Liberty, a stately and good looking young 
woman and the republic of Colombia issued in 1886 some nickel coins girl- 
ish head whose hair is neatly and snugly drawn back from her forehead. 

The Goddess wearing an Indian feather headdress, not unlike that on 
our own one cent pieces appears on the coins of San Domingo, Here the poor 
woman has undergone one of the greatest indignities of her career. Origi- 
nally the coins bearing her portrait were issued in silver. When the 
finances of the little negro republic would no longer permit the use of that 
precious metal the same dies were used to strike pieces of nominally the same 
denomination in baser metal. The Domincan Goddess of Liberty is thus 
found on pesos or dollars of fine silver and exactly similar pieces made of a 
copper nickel alloy. 








Latin American Gold 


BWeeniine 184055 Wecwiud, Vine oe kk ces Pie ae olen nee ae oe yee OU. 00 
AYVenLiNeGwisde. Ss Heciaos. Rioja Mint. Ming ©... 220-6505 2 <0 meu 200.00 
Areontine, Laos, o mscudos: Rioja Mint. V. Wine ... «2. + .2.40 +s oh 225.00 
OlivitiOa ben ton OSCUMOe VOTY. WING i in oe oe sue ei ee wD 6» HF 30.00 
Olivine ibe plese Ud On MOIry BING oo lacs ws lech vot bose ain ese xy 35.00: 


EVE hive ceom emery) MrT eeu Chae PIO) ois Seda) 9 pula wisiete eon m se mb ve Sua buses 90.00 
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Bolivia, 1834) 2) Escuados, 2nd dics Wine, 25 02 se. ee ee eee 50.00 
Bolivia: L838. 8: OSCUCOs.. INC. (oc .cic. ys i acto wieivns vee certo met een ntact 35.00 
Bolivia; L33'5,87 HSCud OS. MING a oc ccs toe sbacchane Wet euere oacian aie Renee eis 35.00 
Bolivia” 18s65 8) HeemdOs Ime ieee ca tories ete sy ee © eae ees er 35.00 
Bolivia, L837. 18 Hisciwdios: Very Good 35.5 2s se vo wheel eo enienen eee 25.00 
Bolivia; 2938. 8> ACIGOS ur INC. apes certs tances earn een Face) coe arene ere 35.00 
Bolivia. 1 840) 8 GS CUG OS. MIMO t ay sie eke iie nies Comey nie feval oacige cal ae ana 35.00 
Bolivia, USA, Sbscudesse Very Mile 6.25 2. vs ee») hayes eae eee 50.00 
Brazil Uss4y 2 Wseudos.-Viety~MillGncs pssanca le + uyo ae ere ee eee 50.00 
Brazil, 1832. 6,40 0°ReIs. Very Pine nar oe sy ere ae ee cee eee 150.00 
Brazil? 183410000 (Relse. Veryveume oo ns saci eee eee eens 125.00 
Brazil, 1836,) Los 000) Reise V ary imee Ancien ca os Soccer emcee tenia peter eae 125.00 
Brazil? 1851-0, 000, ReiscsVery uel. o)cncew~ seca stoke ener eae nea 40.00 
Brazile teo0 Se0L000 Reis; Wilmer bese ic cece ee ee 40.00 
Brazile 1Sb35 2:0, 0002 Reiss. <a erie sisole eet tate ee enews eee eke ears 35.00 
Brazil, 1856-2 0,000 + Reis. Wine: :+.0 5 wee oe a cl sone ee ee ee eee re 35.00 
Brazile 18562200002 GIS.“ Wie 0 nies cater yh aeic cms int te eee 35.00 
Brazil, 1426, 20,000 Reis” Wetvremely Pine: ...+2.0e + seen ae eee 50.00 
Brazil, Viet. 20,000 Reis. bxtremely ime <a, cas cue eres nearer ene 50.00 
Chiles 1 S38, ASCO INS ye. a atc, cote, peere cee a eee enna ecm ere cle eee 20.00 
Chile, sae, 2 “WISCUMOSs UU oo xcs co ee ok ae ek | a ae ES 25.00 
Mhile: S344 ISCO Wl. Lalo hei Iee sores gan Nene 3 css cea ea a rene 60.00 
Chile LS§S2. Rk Mscudos> Ist: desion., Wie -c...05 nea. as wate ee 30.00 
Hie. LES.5, 2S LMSC UMOse WING Waeenn she le hie voce cel cere he eee atlee cence 30.00 
Chile, 33:4). FP BCwdGey < Rinmeren Fhe ec ctota wok cs ke hee a eo ee OMe oem ae 30.00 
Ghile./1835, 8 Bscudos: 2nd Desten. Pine ..2.5.. <5.. 6.0. eee eee ee 25.00 
Chile, ciss'h; 8 Hse mdons ING: 2 iter cere Win err eneleh pia Pe apuene en neers 25.00 
RLS Ls Wig ee UE MOR UN, ore a cates ale naa aa GRGN smal once eden ane ona ee Redes 25.00 
Chile; Loss, 4 HWacuaos. Hixbremely MIMS oc an « viernes cee ae connec 40.00 
Chile; U840, S Mseudoa. Metremely Pine oo. ses mk eet eee cere 40.00 
(ASIN D1. eer Oat h IPGSO: GOOU” ice cic ciara nla) core ela gees eee tela eee ere 3.50 
Colum big. sed. dL IBCwaOs: GOO wives ae eae eats ee 4.00 
Codta, Rica, 1s4h, te Hsciudio., Very Good os aes wha + hoes eee Spent hl, 
Costa Rica, 1846, % Escudo. Uncirculated .............0se050- 3.50 
Costa Rica, 1850, 3 Hsecudos: Very Pine 2.4 s.5402.<05s455 Ube ee 7.50 
Ecuador, 18 a A WOSCudOm: (Verse iS cies wie aya eA cae en eee 50.00 
BULCOL Leo koe LOSCUROR: UUTG. co clic aldieinrctdoatn > tks meeirenens See ene 50.00 
Guatemala, 1874. Bh 6868. UNCINCUIGCEG ris acces vr lets eee eee 85.00 
Mexico, 1823, 8 EHecudos. Augustin I. Very Good ...43.:-..s4..> oo. U0 
Peru; Deed) 2 WeCUGos, VOry Ieee ou any cee siacd Roepe Sats ot eee 30.00 
POM LS ha, er UsOUOey, LCA: cis a. baits, rune ee wee rere eae ee 20.00 
POM Le2o RA rSURLOe, PUIG: © ic rcca) oil etess ecole wate e atthe em con aeons 45.00 
Orie MAS Uy) WEIL Os: LING cy og wee or ace nth kaneis Fe Oe Baie ere ce 45.00 
Perils LEGO: B ESCORT: 6.5 eo vata «tees bids Ate cok, kee ESS 47.60 
Peru, we40\.8 MsGudos.” Very Ine: Sea sr se a 2 cle seni pe cas 50.00 
Peru, Vai, SS sews. VOre 1G... <2 24 2 tals ce owen ona coare Stnke heats 50.00 
POMS US Oo. 0 SOLGE. 9 BI Ys DANG gg oes case >, aapeleiaee Wik ean eee a eee 22.60 
Salvador, 1 1892, 2 ie PESOS: UI DCINOULALOG 204. 5 cutsss sore moeeeadeepen sioner 90.00 
Salvador, 1892, 5 Peleg. Pinel ok eo ee be eo eee 250.00 
Salvador, 20 Colones, only 100: struck, Uncirculated). o.e% we se 150.00 
Venesuslay Leec, LOO BOlMVares cB aatser sever eiaerl monster tore eaas ees 25.00 





Foreign Gold 


1908 Austria. 100\ kronen. Jubilee issue. Ex. fine ..............:. $30 00 
LOU. Austrig, 100° kronens Wis. fime: >. ee ee ee core Ae 37.50 
1923 Austria. 100 kronen. First gold of the republic. Ex. fine .... 24.00 


1923. Austria. 20 Kronen, Tix. Dme: 2.5 cic oe ee Winds oe oe ayy 


50 


1926 
1849 


1923 
1904 
1904 
1923 
1847 
1916 
19:22 
1923 
1923 
1879 
1926 
1926 
1815 
316 
1852 
1856 


1862 


LOE 
1910 
1913 
1916 
1728 
1760 
1762 
1765 
1766 
1775 
LOT9 
1785 
1788 
tbo 
LANL 
1800 
1806 
1820 
1823 
1887 
1887 
1892 
1902 
abe al 
1911 
1824 
1825 
1827 
1832 
1837 
1840 
1907 
1870 
191'3 
1808 
1888 
1923 
1923 
1925 
1896 
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Austria. 100 schilling. New denomination. Unc. .............. 18.00 
GLUT gel IEE GING? crt hc ted ete, Ae a clea gia te esce ie alas dos dw deer oa yr 5) 
China, Republican issue. Yunan Province. $10.00 Ex. fine .... 15.00 
Ceecroslovekia. 0) Oweat, UMC) 8... sie oko cose ca ea ue doe a). DAP 
Danish: West Indies, 4 daler fine .2.2...5. 004.3 cues tears 10.00 
Danish West, Indies, 2.0 francs. fine .........0rs55469 0, e<- 8.00 
POURS eA POLST A NIILCy agar se we Sos wh kone wok bin te he ewe 75.00 
DOnninrie o eOUristtane GO. MING. fo) Joc. 1 stub es van + bene 20.00 
ASE ee eRe CES RNC eet es ox, his ce ce spnh nia SS eter nse Pw eke 10.00 
Devries LUO plagitess mine Ripad: UWmes 5 14 .cess ese ov oes L500 
ime as PLM OSE VE TMCL Men oy Shs coca a ieee Gi sbane o Parid- ale eisai ayeok eek 7.00 
Tee Mts eae MT BELEN AU RCE ema ca et ee hog Ste fos donc naga. Sct eerie a. BO 
Finland. (Russian province) 20 markka. Ex. fine ............ 6.50 
Finland. (Independent republic) 200 markka. Unc. .......... 6.00 
LT TU Sel ees) (cme TEV UT Cente fe antay za sais) whee as 0 ee ha bev a wa bevnse 3.25 
Mresice WoOuls a Vill. sO) iranes, Wine 20. ..5%+ sn. els oe oe es 4.75 
FDO wren) e PENNS See COO Cs rene atanela's ois kk. bca ao ol mies eras Guay Se 10.00 
France. Louis Napoleon as president. 20 francs. Fine ........ 6.00 
France. Bare head of Napoleon III. 5 francs. Good .......... 1.26 
(1857, 1858, 1859, 1860 the same at the same price) 
France, Laureated head of Napoleon III. 5 frances. Good ...... 1225 
(1863, 1864, 1865, 1866, 1867, 1868, the same at the same price) 
prance, Third Republic. 10 Nranmes. Wine ...4..0.6.2< 0225 are b5) 
PLALCGG EOITO PepWwOlICs LOO! FPANCS". Fs. das es we ele wie wes 25.00 
Trance. 1 nirgd, republic. 20 PANGS =... sven de Gane 's wuss eo 4.50 
Cermaiemast Arica. io. MIpees, MING 40. ..g04 5 nae cus ea alts © 12.590 
Jedat edie watel) AAs gyaa9 Gh wd er: Nagel «1G 01> aera ee a ae em IE ane 3.50 
mies DOR ay Las SCRE oe VI OO cad) «sac oom. cies hae brocle duets aus ey 4 6.50 
GCleblitaiiwe siete VOly SOO. . oss sa 1c sh wes shh ta mm cle ele 3.00 
Cry at a Osee IIMA art ING 4. Gh. cte ew Aa ee nu Na beat ae 6.09 
(ENP e BSS giles white aN Glol=ye mr 0Q 007: el Ly 0: Cn er ee cre ae een e ri 6.09 
Chesca a OSes SWIMCR.. MM IIO) oJ wsne ore a iedeume 6 1ys)6) 89 oll a le Mees 6.00 
Cie oTittiieel LOSE Utne. MIMOo oo 6) ees yak vnele ee dala bow wee eas 6.00 
(ie eLoi et erOse Piller. (MINE (2.5 ac: cists site waa «abe» ace ee el 6.00 
Cooma eNO MrOOUs voces veal pened See ace steed ues ale siege shee ey 
Cimento aden paces Unda. GOOG...s 2 <..00ks sie 3 al ag ora Vinee ees 6.50 
rile re en tla ey oe MELE a nk tog dy inde Pre cache Ze arte ia eo Ale) mw ay eee Been 
Gor sriiaine spe ele. WEI V TING 5 cues ereesls ws nprar  R vesay gotten 3.00 
Ges ritain. soar minNed. WOry HNC Joos ts nce anne > oes 3. oO 
Lt peR ES Tere met Me TUTE Ce: Mi Ue Pepsin, ke salvcas kvrsungo, Od, tuyere ete tee alah 5.50 
Actes Ee EL Din ee MTVU NUCL eH LIN Cutce ates cu eh levies det aie Wetitie * ince sn *: mmeinge came ice Lb: 200 
Gt Britain, 1 pound. Jubilee issie. FING. J. 1... ees een oe 6.00 
Cie onitain-o pounds) UbIlee Issue, PING 5 6.5...% «ace + ver tutes 12.09 
opm bey rite rl Tv Clem Bike TING py wie ean, aoe tee Wine wi eer Flee ented is 6.00 
Gt. Britain. 1 pound. First year of Edward VII. Fine ........ 6.00 
+t. Britain. 10 shillings. 1st year of George V. Fine .......... 3.20 
Gt Britain, 1 pound. 1st year of George V., Wine ....2..0k J... 6.00 
Eee Oe Ue M em LING) ry. ain ahs tus ewe od Sh aN) Sen Kw Ba aes Scare 4.75 
ADMD ERENCE mii See L UCN N mmHg ne cash Hl wp actera Se pce)» sits (oar ease vars “acetate 4.75 
PACA MST ee aIROs o Mice sires woe St) e ve eles « vos en SERN vw 4.75 
EOLA Omprniemy RUNG. ad cera oo Rk ed pales ellec i 0. @ dup tele a a 
UL Leen MOO tam UDC Cmenr es cen, Solana ceiuayabanteince enc. 50s e121 eke w 5 suue ape 4.75 
PULAU MeN eter EME Gee eure eee aisle aca¥at piss + ceslgueeNw il 4 she akees 3 4,75 
ERR Trt) se SORTACU TAY Spo cose, oh oe wal Sun ar ee oN ee i cade Sale Pe Be 30.00) 
UCM ere Me tL sat nd Cer Oe eu bee te atea! 9 alanis el aoyavic ke No mie a) eee Gee eae 17.50 
ETRE Meme xh nT COR Meow, Woute tects tse, b pepdteun a oro peekv re sie « w hare elsye 10.00 
Liat alin wie POLeOeas SII. COMM. a dale me ts Gdn ws 8 11 750 
[orice “TY CL a gt fi ef © ah alr eS le Ee te ener ar eit mre eee eter 30.00. 
Mae eo MINGLE ASGISL ASSUG. WING, . .:.'is a. ae de sys eo Sralsca le ce 6 50 
Leni OOUiCe ms HaseIst ISsiGrs UNG: fer aa Gite oe ee eee 35.00 
ieee UNCLine ieee ENG. oF tc. aicleuels sicecalaline eons. seu Siece wheres TM, 
NUOMACO MLO tranesy, WElY GG r. .. ss qctane Fp iam ad ms snes eee eho Was 22.00 
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Ne pe CMe KOA Nth oo le Gari Ee URI tee os cA AG eine ees 2.50 
1700 Nuremburg. %4 ducat. Fine but slightly bent ................ 2.00 
aes tog eal al VB Gazophals-famak atets(oye micnilaet £0 ee re oe et leeds ae ee alee, 2.00 
O20 EOLA de 20 eZOU Ys UCR rave. nies a ty pe heer oa ep araic es Ree ce a 5.00 
769 PRortucaly. oro. Monee 20s es, coe are) cee ne 8.50 
i VOe brusslasch eUbaletee V.CI0. SOOUs a 5.0 1 ane ere ee ee 6.50 
LS Se PUSS by MATIC BOLO see case oh co ec weave aot enc eee een Leet Bi 
LOU Grune sO AIGls BG OOM. wae fe beee esha aie cre ee nee ea ee ee 15.00 
S29 SRUSsia. S.Mibles) Platimgm. PING). oa. oe eels onsen eee eee 85.00 
I jey MeQvessie Mea peewee Jee anion wens ws Se wa ws en Se 25.00 
Lea Resided. PUDIGRS BING. oo af .. ce-ule eters, oe che ct ene net ee 4.00 
aU Se: Boal 5 215 = foie: Remo bn gb) cys gamed op ha: A med ia an een Me ie te en baie 9 4.00 
LS HOS tamer ile aes Winlice ee 2 eo gee ee ene an ee 4.00 
LS CRIBS oe TU DLN: EULMGL te be iets wudneccecon Ol oltre ari oa a eee ane 2.50 
LS CMEC UBBIS. De IPOH. SN TMG. 2", ag: cn nee er teint See Mecme Sea oer en 4.00 
Laos Rvs sitb or Ww bless Wim, ois wostwues cs eet bee ee eee 4.00 
ESZp ane waring.. WO Hires Umea on -oee ce are taes oie ee neha eee eee 12. 50 
LO es Sal ALTO Cee (TREO AL ICL) ee vie gree are, oe, eee ae ee 22.50 
LaSeroardiniagc. (i Line. HOMO. 2%-nic. vec dace, ie ane, cane ao caste eect eee 5.00 
CLS51) “Siam, 4 tieals. Bullet money. Rine 2a,.... 020. ke eee 15.00 


American Coin Portraits 


Unlike European Countries and probably because of their republican 
forms ot government the American nations both North and South have sel- 
dom used portraits on their coins. In the United States the only coin of 
regular issue with a portrait is the well known Lincoln cent. Of course por- 
traits have appeared on many of our cOmmemorative pieces and it was sug- 
gested some years ago that a two-cent piece with a portrait of Theodore 
Roosevelt should be struck for ordinary circulation. 

Even the Lincoln cent is somewhat in the nature of a commemorative 
piece for the reproduction of the martyred president did not appear until 
many years after his death. Similar to this are the issues of Venezuela and 
Bolivia which have portraits of the great South American liberator, General 
Bolivar. 

Of course many coins which were struck for the Spanish American 
countries during the time that they were still colonies have the portraits of 
the Spanish kings. The same is true of the Portuguese kings of Brazil and 
when that country became independent under the rule of a branch of the 
Portuguese royal family, it continued the practice of placing a representa- 
tion of the monarchs head on the gold and silver coins until the establish- 
ment of the republic. 

Of course those parts of the Americas which are still British colonies 
follow the usual custom of the whole British HKmpire and place the head of 
the reigning monarch on the obverse of their coins. Thus there are coins of 
Victoria, Edward VII and George V for Canada, British Honduras and 
Jamaica, while British Guinea or some the smaller island possessions adi 
their predecessors, George III, George IV and William IV to the list. 

The two rather disastrous attempts to set up imperial governments in 
Mexico brought numismatic portraits of the ill-fated rulers into existence 
and the same thing resulted in the efforts to establish royalty in the negro 
republic of Haiti. In that country, too, several of the presidents have had 
the portraits placed on the coins. 
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Thus in spite of the fact that, as a whole, portraiture has not been a 


feature of American coin types, as it has been in many European issues, 


there are still many truly American coins that do bear portraits. 


Indeed a 


most interesting collection might be made to include just the cOins of the 
western hemisphere which bear portraits. 
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United States Silver Dollars 


eR RS | er ae $25.00 
Prana PUM Oe) SANE rene sas dn 4 cain 8 pm ce Wag aw anon ls 22.50 
BlOwinea Main: VEL 2000). «0 os vec ek ses fdas occu eee 20.00 
ONO Tome ee COO Uta g. cne cy' rms eye. nce cPeN opie. Mca ii is eee ete el tee 10.00 
LN Ag A) a ah: a aie rn eh crs 20.00 
OLS Ce eC ELLE Wee ser eh asec a rota Sera. ts Cie to eZ edes se Dates 15.00 
cee TMs WEY ROO Noy ork 25-8 old Scdhw Wa Denn ee Wee We 7.50 
EUG te alee MOR Ver ThN) Oswt ims Ais «aha ave ois Cally vebus. Ge cshe ceed oe 12) ..0 
PEE EL UMPIRES IIIA cache ee case giglatc khan ca Boe tte eee 9.50 
HWiulepeeads wUNCIPCIIAtCHS, © so 65 is se kee ee ok cob oben ck ee. 45.09 
JIGS > ALOT eEGG Ri lc 10 es ade ag ge a OR a 10.00 
HEU RM SUC uO Clare meee oie 2a vce aes cee che nrg ae vm ves) hee hes 5.09 
Suen em MOI NTITIGs stan furter ors: iP civde-sis gy rete Gok edhe Doane ee 15.00 
PleralMic varie, Very LOO. |e 5 ick cies « 95.4415 ole ice ales ees oh 7.50 
loreal iG CATO CnOOU Ss 6 ad aw nelkce s ccee'd sates Wd oe uuseted on ne ek 6.00 
SCS Oe ON GLY, a NLC wes ects cto aise ev eke Fran die hes’ ar es SE A oS ee ee 15.00 
ee OC Pele kM ermr re nite ad he ee oe She ee wee eee oe ee 10.00 
POCueGte Dale Verve SOOM.) ls xf emia. ohh Ko Ses hs Lis See v8 kbeeds hs 7.50 
POLbeOGin OSte,wADOUG POOUS : i... ce 5 dan eek vee nde whet anes a 00 
Portect, date. Good) but) holed: 3)0..2.. 0.55.3 0.0 eee cass eas LI50 
WORSEN Via: Cs Oy ean eg ae es ee ae, ee ee me eee ee 10.00 
EMMIS). 5 ran Vo Ee Re a ee Oe J rT Pe gO ar ee ane Tsou 
aes Sa YC) (1 mraaety Sees gent, “aN ear et st URA Nil, plidatce <2 aout a lon Seo 
VEO Ch 0] I See sc met ke ah ce yu Meee ey cur eats.) Neue d eects wou rhisay'd ahd Ve oe SOS Zz. oO 
WWEGVENE ATRRYO, aT See oe Rae a i Ad i tr a eon 10.00 
Wine Se((oo ly. Daehn nS ae ae ee ee a ee ae ee ee ae Ae 7.60 
EVES LUC LCS EES a tar erin Sie tar, oct et nna Peat ee Suge Age Sakon ded a8et atees er deees 7.50 
CORT ULM CONE UL TUCNe creas ths S nel qefuie. ernie he vue e ined abel Peereniel eielelece, vets f 50 
WETAY ” VION: mney bea) Geta Tee Ooi iar eic hart Sans, Cea MPa a eee Sarena A ae eit (5 
HSE EES Pre rn Ae Cig eeeh Me ota ch ttn, 6 Xoo Pease A ee a Calne wee ne: ain SOW 8 5.00 
Merah, ee eee Ae Be COR PERS a Ree ke OP ay ine ite ae Pree ge 3.00 
Gobrecht dollar. Flying eagle reverse. Name on base. Plain edge. 

RDEV Me IROMMES Ne iriwe a a Oe tete Gils o cs ae Alate vee as Oa ex a «hele a Ober. aoe e Me 15.00 
UDA ST [ots ans Sl Cis Irn =e de 8k io en A ee 10.00 
SPAM ee LOM Rie vena EO) O Leas eters wes pany Fe canel estieh el stole Gh ig iin lea cane rellecuny (6 25.00 
Seatea) Liberty. Proot. Slightly scratched. .....2.....% es. 12.50 
Satara DOM itamer TOOL Marc: col eaiivta. oiiivare aie: bclan cls Glace. cee die Note 25.00 
WASTES SEO SYS gk he Bac sare ace en OLS ae es ee ae Ne oar or eee Pee ee 2.50 
ES OTON RC) ORS ta Bette Misery er ar aCe asia ie ae ECT iter i ner. eee ei kr 26.00 
VET Vath it Oemare Mme weed acre sulci ut smc wa acre a jase oie nn eral wae Sr wt eka By 2.50 
eI oi RE aN Bye alt SAE K Satta p Tous Gea, 5 Oley Mon ta ee sans ta ele eden be are ss 25.00 
Cor erate even Pierce teat mrss ids ve cqule Sas ntew Aaaiel er ebuekie Subowap ena 6 yrs 3.09 
Pie oN ame ILS Tem MRS Cs tre Pi, dh Goats ite ete: ae Roe «vdieo ais Werth ecgiet tl puts ® Bagh e 2.50 
[WinsWns Gace aint os ol. oS Ee ie Se Ge ata ne A en Ra, a eae EE er ere {he 50 
2higo lane, of 5 oe, SAP eke yes BeOS Re ee eo ee a ee ie 25.00 
lesorehie, gat hlnpelh at: (ne- gull Vs (6 eh er a a rn rer ane cera rier aan ar 12 .50 
(Gy anaherit Wicneye gill ae kerk pet) oe iene RAE rarer C7 Re met cence ete eee a aren ia rarer 3.00 
ee DE Ce ere I cree eC Me 18 3 td. a Wig! Gas: MOC Kovio. whee W.00 fo -5 | oi ay (ass 
Ee OM AR CN CL MRA 2s at vi fo oh gro olen (arm Winckel cine wa Him eae we hare 2350 
Tybee em Pee SIS oe oa car ae ct an Nate ha Aree aeally See we SEU ar None Lets 
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le © Aaa AC) a i 0: ETL eg ar er Megs Pee iein F Ay a EE OR oo ee NS ayes 
LS U8" iberty-headds,, V Orval nO + Mee teeny ee ey oe a ea As 
LST OE TOOLS marta semen tote WE Ca cttee ine eo xv ee Fe o> RMR a ene ee oe ee 2.00 
LRT IVT EITC RA,  acereiee coe ae ee is eerie Bee took Tammany ata vu rer ea ees: 


Questions and Answers 


Oe SS. None of the four coins of which you send rubbings for identifica- 
tion are at all rare. They are as follows. 
A.—500 reis of Brazil. 
B.—Half crown (2% shillings) of Great Britain. 
C.—Two shillings of the Danish West Indies. 
D.—Half penny token of Canada. 





W. W. Seattle: The Captain Cook or Hawaiian half dollar is the latest Com- 
morative coin issued by the United States. 
The mint mark on the Oregon Half Dollars struck at the San Fran- 
cisco Mint is just to the left of the feet of the Indian on the reverse of 
the piece. 


P. L. N. Newton: The Spade Guineas issued in England during the reign of 
reorge III were so called because of the shape of the shield bearing 
the royal arms on the reverse. This is pointed and very like the form of 
the blade of an ordinary garden spade. 


J. S. Washington:—-The mint mark “D"’ on United States gold coins dated 
between 1838 and 1861 does not indicate that they were struck at the 
Denver mint but at the mint located at Dahlonega, Georgia. The Den- 
ver mint was not opened until 1906. 


C. W. New York City: Four dollar gold pieces were never issued by the 
United States for regular circulation but some specimen and pattern 
pieces of this denomination were struck at the Philadelphia mint, in 
1879 and 1880, Because of the five pointed star on the reverse these 
pieces are known as “‘Stellas’’. 

L. B. D. Greenville: The small H which appears as a mint mark on many 
British and British Colonial coins is the mark of the private mint 
Heaton and Son at Birmingham, England which has done much coin- 
ing on contracts for English and other governments, especially in 
South America. 


H. H. K. Pasadena:—The incuse B on the reverse of your piece is not an 
official countermark and so has no special significance. 

In regard to the inscription in reference to William III, there is 
nothing surprising in this. The Conder tokens were private issues and 
the designs were whatever pleased the fancy of the issuer. The ob- 
verse of your piece is a representation of the well known equestrian 
statue of King William III. There are Conder tokens with portraits of 
Queen Elizabeth and even of Alfred the Great, although the pieces 
themselves were all issued in the period of currency shortage which 
existed from about 1789 to 1797. 
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U.S. Silver Half Dollars 


VG ACE: SWE RB Gee See eo ee a ee $ 3.00 1842 Small Date Fine ....$ 1.60 
Poo ede GOOU 4 6.06 sb 40.00 fA oh Ded See oe ee ek aha 1.00 
a ly (NN € Toya a NO eRe aR aan eee eae 15.00 LS4ai. Very Wine: eck 1a). 1.00 
envor Very GOOG. i... 2.4 6s 0 AT ag Shs 9 a cel a ar ree ina Ba ee 1.00 
Proce A DOUG GOOG oo.a ise sins 12.50 Si © RCL eet, Recta apeindtn Sharer Ae 1.00 
BRAD VORY: IOBIl® 22°26). Secs 4 10.00 1854 O mm. Very Fine 1.00 
DR OM LCAL TURP ES seme esta vine ual ecg 5.00 Wsob, O mm, Very Pine=..... »L.00 
OUR ata balla kee daen ee ee 2.00 1859 O mm. Very Hine .... 1.50 
VS0se ABOUL GOOd 6... 00..% awh SG Omi eceinG= . 2.04 es 1.00 
POEs VEre WING: vk C Saws 10 USGL “Verve BiniGe Oho oan g 1.00 
alow Very NING 2c 4k as a 1.50 1861 O mm. Very Fine 1.00 
Ms Eee BME ees eal! Shee! » oe 1.00 SOM NGRY: MEAILGs ot. cue 1.00 
TENG 258 0 = ee a ee 1.00 1873 No Arrows Very Fine 1.00 
Ledemeovers to ling, . 5 2640s 200 LS OVAL BU MGer ei Wo cate ce 1.00 
1s a Le bos a 1.50 sb Uncinculated , s.... se: 1.00 
Hee me VOree Hunters . e's. wis c ene. Le bt DBT ee ee COOl a. 6 soe dete ee aire 1.00 
Pee VCR vena. &.2 80, Se 2k < 1.50 Sse len Os a, Sea cere eset pe 1.00 
INCA AUS ALE 01 000 Man ner 9 tenn es mea 1.50 Mb ale Erk GOOG acai s. Sinarenw fie vo 1.00 
LA Vety ING: 2. os ss ne 1.50 ESO ET OO ie tae tied cree cess OG 
ipoe. Very NING —.. 0. «sos 1.50 SEO i! Bee oed eee weakens 1.00 
Love every ROMO: oo edhe s, 058 1.5.0 SS GOO aes hierar cee eae 1.00 
eeaeVery. FAM: os ¥. <i os o snees 1.50 ESSA UIEMOOT @eraal a 2 owen ete 1.00 
leat sVOry BMINC sc ig is ew os A Side eT OG iim peer weet ean o 1.00 
Peep Very HUNG 9... 2 eels s 1.50 LO aha TO Ole mses che nc toe sno rae 1.00 
Ween Very Wine: ....<..6..- 1.50 Hike SG Oh Gf oY 0) ae a ee 1.00 
esse Very Mine 55% 55 ess L250 USSSME COOL sok ee 1.00 
ERO ae INGE Py cies & = ashore 1.50 eco OA Onin ws apeedix Shan oneiene 1.00 
TBO Were NOs, sos Bas 1.50 iDSNOUM NCA SALON | WEN cee, ee, cee 1.00 
1 Ue ayo ie EVA a i'l al 10> 1.50 1906 D mm. Uncirculated .. 1.00 
Hee VOU Y: PRIME. ec. x an nc as 1.50 aI CA er re Y Oem gates OU eae ee a £2.08 
Mee MEY ae RING, So eguacat ss 1.50 1908 D mm Uncirculated 1.00 
1834 Small Date Very Fine . 1.25 1910 S mm Uncirculated 1.00 
Uss4 Very Mine 2 wee es os 1.00 1911 D mm Uncirculated LaO0 
eco VET. RING! fons a coincs sasnd-s A510) 1912 D mm Uncirculated 1.00 
1836 Milled Edge V. Fine 4.00 1913 D mm Uncirculated 1.00 
1836 Lettered edge V. Fine. 1.50 1914 S mm Uncirculated 1.00 
Sis LMM LINON acne eo gusaw Jona oh Gere 4 1.25 1915 D mm Uncirculated 1.00 
eat oVieiy GOO... 5.5 owes 1.00 1915 S mm Uncirculated 1.00 
1842 Large Date O'Mint Fine 1.00 


Numismatic Notes 





One of the Numismatic myths that comes up from time to time relates 
to an issue of silver five franc pieces struck in the Paris mint during the 
reign of Napoleon I. The story is that the emperor visited the mint one 
day noticing some molten silver in process of preparation for coinage pur- 
poses ordered some gold coins thrown into seething mass thus con- 
siderably increasing the actual value of the coins that were struck from this 
particular batch of metal. As a matter of fact there is absolutely no authen.- 
tic foundation for the story and those numerous people who have spent time 
searching for one of these partly gold pieces might very well have been bet- 
ter employed. 


An interesting numismatic vagary is found in certain farthings 
and half pennies issued in England during the reign of William III. These 
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pieces were struck in tin, then a metal of less intrinsic value than copper 
but to show that they were intended to circulate for the same value of the 
copper coins of the same denomination, they had a copper plug inserted in 
the center of each piece. 


During a few months in 1914 when the German army was threatening 
Paris, the French mint was moved from the capital to the city of Castel 
Sarassin. While the mint was located there a small issue of silver one and 
two france pieces was made distinguished by the mint mark C S. Both of these 
coins are now very scarce especially the one franc piece. 


As already announced, the French Government has authorized the 
issue of gold and silver coins to replace the paper 10, 20, 50 and 100 frane 
notes which have been in circulation since the war. For some reason the 
plans did not include provision for a coin to take place of tne smallest of 
the paper notes, the 5 frane note, now in use. At the present stabilized 
value of the france this 5 frane note has an actual value of about twenty 
cents and it was obviously ridiculous to have this denomination represented 
cnly in paper when higher values were to be issued in metallic currency. 
This absurdity was soon noticed and the President of the French Republic 
has just signed an order providing for the issue of five frane pieces in pure 
nickel. It is reported that the design for these pieces will be the same as 
that used for the silver coins struck before the war. 

In Belgium the issue of a pure nickel 5 frane piece is also under con- 
sideration and there is reason to believe that such an issue will soon be 
authorized. 

These issues together with several others which have taken place during 
the past few years are interesting examples of the increasing use of pure 
nickel for coinage purposes. Modern methods of preparation of this metal, 
formerly considered too hard, have made it more available for coinage pur- 
poses and its resistance to wear and untarnishable quality make it an ideal 
metal for token coinage and far superior to the copper nickel alloy used for 
our five cent pieces and most of the so-called nickel coins of the world. 





Bryan Dollars 





We are able to make the unusual offering of four varieties of these 
interesting pieces, closely associated with one of the most dramatic presi- 
dential campaigns in the history of the nation. 

In 1896 William McKinley of Ohio was the republican candidate for 
President of the United States. He was opposed on the Democratic ticket by 
the then youthful William Jennings Bryan of Nebraska. The principal plank 
in the latter’s platform was a demand for the free and unlimited coinage of 
silver at the ratio of 16 to 1. Republican opponents of this financial scheme 
used, as propaganda, silver pieces made of exactly one dollar’s worth of 
silver in contrast to a regular United States silver dollar which, as is general- 
ly known, contains much less than a dollar’s worth of the metal. Four va- 
rieties of these campaign pieces are offered below. They are numbered ac- 
cording to the exhaustive article on “Bryan Money” by Farran Zerbe, pub- 
lished in the ‘‘Numismatist”’ for July, 1926. 
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Zerbe, 


Obv. A GOVERNMENT DOLLAR 412% GRAINS COIN: CILVER 
900-1000 FINE THIS PIECE CONTAINS 823 GRAINS COIN 
SILVER IN VALUE THE EQUIVALENT OF ONE GOLD DOLLAR 
SEPT 16th 1896 GORHAM MFG. SILVERSMITHS in nine lines, 
the top and bottom lines curved. 

Rev. Springing from the bottom a cartwheel on the rim of which 
SIZE OF GOVERNMENT DOLLAR CONTAINING 412% GRAINS 
OF SILVER 900-1000 FINE. Struck in coin silver. Very 
fine, Fh oar a here oe tak Tee aOnr eh Are hea eee ie are eee nore ewe ho pe IT, 


Zerbe, 6. Obv. Like last. 


nev, blank, Colm silver; Very dime. 2... peace sc caw bee 


5.00 


Zerbe, 14. Obv. Like #5 but instead of GORHAM iMFG. CO. SILVER- 
SMITHS the name SPAULDING & CO in a straight line and 
GOLDSMITHS & SILVERSMITHS in a curved line. C in silver. 


WEEN iA ge San Res Coa goth is Sey een Pe Ar oS Mie es Ree Coe ae cae ge Bn 7250 
ZEBRE, 15. Obv. Like last. 
Rev. Blank. Coin silver. Very fine. Rare. ...........:.. (hres 


Spanish Coins 





Half real. Struck during reign of Ferdinand and Isabella, To- 


Ne DD: 

[ECOG MeV OL VEE OOO Ua hoe No eat cer ere eanale signe mle alavpisey: ate os 49 
N. D. Half real. Same as above. TOATLAAy MIG Vie Ge nsec ce ie. 40 
N. D. Quarter real. Same as above. Granada mint. V.G....... 20 
N. D. One real. Same as above. Toledo mint. Very good. ........ . 60 
Moone retin Arms Philips TV, NM... ela eee wc fee dee oe es red BS 
70s) 2 Teas. CARLOS in. monogram. Charles IIL. V.-G. .......2.. 20 
IA eee Con ee OA Ting Ot WS BUT: 3 cies iccasduawensloycratho a sien bis ere lees 30 

(Charles III and Philip V were contending claimants for the 

Spanish throne. Philip was successful). 

itieeretine es emg rage Ws,  < GOOds 6 ce dsd = x bs oco.ece ule aon ope eene” 25 
Pee lstee mes! el MTU Vin ATU, ig ies w & arceres Sos Patane™ dale so. wr arlene 30 
eae leetintiee ATMS sk We IMG. 255. eke wu 0 4 lee he cue 2% wuwesne .20 
epee Or Lom Cl Timea tee ee ars ho) che. avonne ei ece ym a -eolg i erate 6 Clea. aners .30 
1718 2 reals. ONC Hest Camm enyys IN we aici oc othe wesvauahale etre voct ens deans 45 
Use roa lss ise erOovid Mint. | Very: ZOO, . .586.5< ne cm wad «ae wars 1.25 
Pal SEseonioe SOCOVIa “mint. ie TIMGy 65.5% satan pe els so ww akael ret as 
Te Mme cree LES Ch MRE MTL COM eds teste lerceersrenccee a or bed oot Kaha. of aha ta duwlaoisy at's enews a Abe 
eye mnas ae TRE ee HeLa teres ae Renee ee citera) co Si aG se so) SAA ocd totanetdlx dos @- Syd WL ails. acereene .30 
eters cre ee TUG UIC TL LEU DELS terodg ay fel ducers! -d.5) ono) Shae amenaose Re evere mam dasiegle pear 45 
TN AE DF YEVETINES 0 Ch hy 13 pe ee ee a eae ce ee ea .39 
1725 2 reals. JUNG RG! lic. Teale Gat one een ro iy Sri, ae A eg ale a reer ae” RRO a SE CER .30 
ren eee) 2A cr MR LIEGs! Seis oh ead S Seatac yd Farell a ee laere “380 
URI A VOR Y SOO. cixis deeot oa clave euecv etara dlviac dhelk ow mle! <. ba" feu 0 
1726 1 real. ISLES ee pee Pe Ana wie aio ct na cuantenae add Avvo rik i Sire auial a) veedoe see oe eee 20 
Gem eT MUNN (eee Tere EU RIMES a vedic Bary youwe he aietipinde levels. eileb'sustin cmd ala (olen. .20 
eae (ee OTs OO Cire, or ch dines yor mstr Meir esses red celkenn al alarsi enw telajaere. « 30 
ieee Teals,  secovia Mint. Pine but slightly bent. .......<¢.0:.% 1.75 
i SCE oh Tere PEG A Ir ee ae i Be CEST 2 Re ae eo eA re ne .20 
ECSU 5 Tei ee Uta B AVS) Gl sae masa tp ge ee One a ao Ale ee 30 
et mere Sle Mae Nt Poon eee fel Picee.ci el BA ele Loe Pa sreie 16 aba" s) alles a) # Whe RAs 
Meiers eT CT ree TO Se TLE ty, cs isd e us oie obs eta les eh ar yal ones eds Leck cokes anale tee 3 
res eh SG HO TC To {oto ie. Ay Coueane nine a enna ee ne ee een eee ay eee 15 
ipa Teds MMO Wits TIME: 4% lass wen wk ae aaa we vie. 1.50 
Moe ee eedle LACTIC stint SWOT Y LIMO, 5. des. e & ececeus cs doe ste wo scsi ss 3.50 
IE Nee Shee ToS CL OS a, Sire ag UI it gn ea ee i ee ea Pe 20 
Meee Seer mi OO Ch UNEVEN L Ibe mH ANTE tes grass ma olers etre oo 3 "aces le Shc fer vies a 28 Zee Ths 
ESTED CSU OSC) CO CLOM tae Pee ss che tarcal eile cope ladalateiil «x cdselecsie: vi eye oe gators A30 
ieee eT Se SOL OV MA TIT) ELEC. i 2.5 nis lakebehs wie eielace talets: © Ws Wael 20 


76 GUTTAG’S COIN BULLETIN 
en EN ee ee 


a Are: MOY en yor Eee hay ee Pe me bw Wapirelie lenuack eb Natal one aborts 25 
L740) 4. realss SIMeadarid (mint ee Welve TG. ee me ee tie as: 
5 SL VP SAL LCs. ty Po a) ute eer eee Ne Cee ee .20 
L246) breast. Ines Fe cect ar Me eee e wise ty ee ee ee .20 
IRGC M YE RTA MEM! AIUKobwpitalssombua i AUCs) melilay Oe ee -250 
Ci le ren las SOLO Vil Mba a. SUE Cem eere cy ae, ee mene eee ce . 20 
G2 iat Teal SING: args eine cae rene oe att oe ee ee sake 
Lior ereale. “Miadrid smiths welOlG one. rcs 2 een oe eee ee 20 
ivow 2 reals, wiiadrids mint = Very 200d) 9.) 1 ee ee ae 
A Gate WES ger BS WE Koh wcoR sanubolm Whose be eR ee ee, 20 
LioSmeasreals:  S6L2oviaenlinic Hines ia. cee ner eee eee ae 
Gata sem ME UNE Csha ts ponwbehieMe Ubitse) Oe ek Oe ah ee me .15 
IPOS: eh Bale SSO vice MI Tbes PB UnGe eee ee eee ee a 
LiL6L 4. reals, ? Sepovia mint, Very eood) 2.02252. 02.. 40 eee Td 
i614 reals. — Madrid mint= Very, goods ea. soe Pt 
Ut62. 2 reals. = Seeovia mint, AR InNGs yews en ee eee ee 2D 
162.48 reals, | Madrid=mint. "Wine. . 5.02 6s oct ieee eee 1.50 
LiG6 25 real; Madrid mint, Very £00d... ...ss.0e. tee eee <6 
1 C60 Lira, Sa Vielyi 2OOU. 2 2. urethane ule te he See eee .20 
Pie . reals “Portrait of Charles Jl.. Mince. so... oo 1b 
Os Me TORTS S (QOO Me cite. eee pene oh Ra ee malty) 
1773 2 reals. 1S bi ce or en ee tee RM, oe a) Ae em Cee AGS a) ee te | 35 
LAM ee OR Be. Cem, Mey cos sca s aha eemen at tats a Petes ee Vag Ree eee a -80 
iia) 2erealss -Segoyia: minty) “Pine, 2244q <a vias se ee eee ee 45 
dM dat che rAd trelsy:) (Samm Chol ho Reb ecbhoqiumeg biol: alee une UR BE ke go FO qe 
Lio. reals.  Seeovianmint.. une: ih oe 0a neh. oe 40 
ViiG-4 reals. Madrid mints. a HInG: <0. -< een ak toe oe eee .85 
iit Ae sreals Madrid “mini. (bine: "2.1, eee we oe eee .15 
UTC te Tealn:, “SeLOVia MN (505%. pe Ck eee . 40 
iti ae realign, Madrid. mint. Hines, . as oe en ee ee 75 
WT Seca PORLG. * CP MNC ry CL iA ace Sickert OCS Ca: ee 30 
1780 2 reals. FIM Gd Bois, ails viccdty, 5 ales Sage Saeed inch tNc gue cnet ee 30 
1781 4 reals. BP UTEGS Wor: yar due vanis ahaa x Caran Ok baie ine es aed Cee Uo 
IS 2. LORIE <A rin Wnts. GL Gs. opsa tet ce rie ne ace ae ee 75 
OS oh aml ie dN RG ci ho: SO oe ge RAR REG: We GR ie! at fea ae hae Le 
List. teals, “Madrid mint. Ve Good!.,2-.2.5 ...4e. ee eee eo 
vse OL real Iadrid mint.  “VioWing: oo. no ee eee .35 
Lhe ae P TO, bOI e® eo eg oe Ve Snares es = oe, ieee Cee ee 40 
LOG so KORE “VGTY BOOGl vie ans hoes cadre ent cae aeee ae ee ih ARS 
a ee OR Sr IAG. As sS02s am a oat ae te ela a ites fe eee 75 
DEVAS OBIS. OCs. 5 sk S dcabasre eevcsrr i are ela cea heer ee Pe 7" 
GsPOL Ae Oth. GRO oly, aeie cae ee: chara eee ae ek ee ee ee 25 
PS0O 1S SVORle,. (Mine A 8d a cn Rie ee eee ee eee pet 5° 
1810 4 reals (reduced standard) Portrait of Joseph Bonaparte as 

Keres Or spel yi: WTO. ec cs 2 wv bia tee eee pa mn 76 
LOU TS 2° Teelay Ee hess) us Sie tn cre ea pan ee ee 45 
i fo pt Mig Oi Fa eo Se OR Rea eRe ae rar rd td oe My eye ILO: gE 6, 
LS ie: 2 Peele Vary POO! 4 Gas ee ee, late. a eee aero ee ae ee i 
LS i210 Teale Madrid mint. ie nme. 6. Gece eee ee eee ee 2.26 
1812 % real. Portrait of Ferdinand VII Struck during his attempt 

to regain the throne after the invasion by the French. Fine ... males 








Private Gold Coins 


Some years ago a man in a western city, suffering from that too common 
ailment, poverty was in danger of finding himself and his belongings on the 
street, so placed for non-payment of his board. Among his few possessions 
was a “lucky” piece of gold, not unlike a ten dollar gold piece in size and 
shape but obviously not really money. 
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With some difficulty he succeeded in persuading his hard hearted land- 
lady to accept this in payment of his bill and so remained under shelter. 
Probably he considered his piece had really proved its right to be called 
lucky and was well satisfied. Let us hope, for his continued peacé of mind, 
that he never learned how this very piece which saved him from eviction 
later sold for several hundred dollars and would today certainly bring a 
thousand dollars or more at public auction. 

The moral of all this is, if pressed for a board bill be sure you do not 
pay it with a gold piece having on one side a representation of that indus- 
trious animal the beaver and the other the inscription OREGON EXCHANGE 
CO. Such a piece is worth considerably more than any board bill most of us 
would be allowed to run up. It is one, and among the rarest of the so called 
“Private Gold’’ issues, now eagerly sought by numismatic collectors of 
Americana. 

The private gold issues made their appearance and were in general use 
as a circulating medium in the Pacific and Rocky Mountain states during th2 
years immediately after the discovery of gold in California in 1849. 

At the time the dangers and difficulties of transcontinental transporta- 
tion were too great to permit the safe shipment of coin from the eastern banks 
and mints to the far west. Paper money, more easily shipped was in dis- 
repute. Therefore the Pacific coast communities, rapidly increasing in size 
and importance were forced to actual gold in nugget or dust form as a cir- 
culation medium. 

For the purpose of story writers and motion pictures, this is an at- 
tractive and romantic substitute for money but in daily life it was consider- 
able nuisance to be obliged to weigh both the goods bought at the grocery 
and the material used to pay for them. 

It was then that a number of private mints and assay offices in Cali- 
fornia and the neighboring states attempted to relieve the situation by is- 
suing gold pieces of fixed and standard weight with the value marked upon 
them thus obviating the necessity of resorting to the scales every time a pur: 
chase was made. 

The first of these issues was in California in 1849 and they continued 
both in that state and in Utah, Colorado and Oregon for five or six years. 
Finally prohibited by law, large numbers of them were melted down for 
their bullion value. This fact accounts for their rarity today, while specta- 
cular appearance, especially in the large denominations and their connec- 
tion with a most romantic period in our national history makes them of great 
interest to collectors. 


Hard Times Tokens 





The coins listed below are numbered according to the standard work 
on these interesting pieces by the late Lyman H. Low. This book, as originally 
published, has now been long out of print and extremely difficult to secure. 
Because of this, Guttag Bros, have reprinted it in a new edition which in- 
cludes Mr. Low’s original work and his supplement. It is fully illustrated 
and is absolutely essential to a collector of these tokens, the issue of which 
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records one of the critical periods in the financial and political history of 

the United States. Price $3.00. 

(NOTE:—When not otherwise stated the metal in the following list is al- 
Ways copper.) 

Low # 1. Head of Pres. Andrew Jackson. Very good but weakly 


StIPUCK Ol. FOVETES.) ah 2c joe Re wean Eee ee 28.09 
Low # 3. Civilian bust of Jackson. Brass, Fine. .............. 2.50 
Low # 4. Draped and laureated bust of Jackson. Brass. Fine. .. 4.50 
Low # 6. Full rigged ship. Brass. About fine .............. 10.00 
Low 2 $.-) Hog Trunding to lett Una 25.) oe oe 1.00 
Low’ 7 .9.. Same. as above. Brags. “Wine, 5.4 db) <4s.cen coh 1.50 
Bow 2 0... Werlety of tot Boies eae ceed uk hig eee 7.50 
Low #11. Obv. of No. 8 Rev. No. 10. Brass. Very good. ...... 12.50 
Low #12. Full length figure of Gen. Jackson. Rev. Balky mule. 

MORPsMmey a St hate ele oaa eke ete se cade en ee ee 1.50 
Low #13. Bust of William H. Seward. Brass, V.G. ............ 5.00 
Low #16 Civilian bust (Probably No. 13 recut) inscription 

GULIAN C. VERPLANK OUR NEXT GOVERNOR. 

ESVeSe SUSMGS Oy) x ur kon nh rare eon ee tia tts ec ee 3.00 
Low #18. Tortoise carrying safe on back. Unc. .............. Ie0) 
Low #19. Variety of above. Uncirculated and red. ............ L200 
LOW os 3. Vatiety Of whoever... WMG. c.ca5 i xi kc send, ou. ea 1.00 
Low #28. Similar to U. S. Cent of the period. Very good. ...... 1 250 
Laws. 60. “WinRar £O°Tmst. MBG sks. has cg alee he ees eee 3.50 
LOW 283, -Dlmilar.-i6- lash: ne. Co a es SS oss eee ee By 
LO Wie Os LOD TOL GINOs mail cae LiTLGe en, nian eee ate ee 1,50 
Low #33. Obv. of No. 31 and rev. similar to No. 21. Very fine .. 1.00 
LOW, <7 64... “Copy Of NO. S2.7 OOS. ose ie be we Aes sa he 1.00 
LOW #36. Similar £6 No, “s4.. Vergy Tine. -..4.n bere ee ee 1.00 
Low #37. Obv. of No. 34. Rev. MINT DROP BENTONIAN CUR- 

BAO Rot 9 ABIES, 105.0 <cDu noah, ye YauNS ey ANS Go ketene ar ee 1.00 
LOW: aeiee.” ‘VATIBCY Ol above,” Mind. ao ucawees eee ee eee 1.00 
Low #39. Rev. MILLIONS FOR DEFENSE etc. Good. ........ .50 
Low #40. Rev. SPECIE PAYMENTS SUSPENDED. Unc. ...... 1.50 
Low #44. Wrecked ship. Uncirculated. ...............+.+5-% 2.00 
Low, 32:40. “Phoenix rising. from, Games,) (WiC... 2. eee mh 
LOW, a ee. . Variety. OF legt: “VOty Ames 5. ok.. slain ata eee ace 75 
Low #47. Obv. of No. 45 and rev. of No. 40. Very fime. ...... .75 
LOW wate.  VErLety OF «leat. --Very ine. os «cowie oe urea ene ds. 
LOW 4. —Weasie, § Hell Gent. S1Z6; iGo. . ws.sae oe eres tenors 50 
Low #50. Military bust of Gen, Jackson in a treasure chest. Ex. 

i ee eee eee ee ere ee re eee re .50 
Low #53. Similar to last, but inferior work. Fine. .......... af hs: 
Low 3:54. Kneeling female slave. Bx. fine. .........cs0ssv00+- 15 
Low #55. Rev. MINT DROP BENTON EXPERIMENT Fine. .... 1.50 
Low #56. Bust of Martin Van Buren. Fine but holed as always. — 
OW. OG.) el Shed BDID. WNC. ss 0: ic ok stp «oak 1.50 
Low 59.  Oby. of No, 68. “Rev. of No. 31) Une, . 4 4... 4-6 1.00 
Low #60. Obv. No. 58. Rev. A shipwreck. Fine. ............ 1.25 
Low #61. Obv. of No. 58. Rev. Copy of No. 60. Fine. ........ 22.50 
Low 2.62. Similar. fo preceding” Wine.) oc.i0 fo. iv to ss how's 1.50 
Low #68. Similar to preceding. Uncirculated. .............. 1.26 
Low #64. Similar to preceding. Very fine. ................-- 1.00 
Low #66. A steer standing to right. Very good. ............ 3.50 
Low #67. Copy of No. 34. Rev. of No. 40, Fine, .........:5: 1.25 
Low #68. Obv. of No. 60. Rev. of No. 37. Fine. ............ Pai 2) 
Low #69. Obv. of No. 67. Rev. of No. 338. Fine. ............ 1.00 

Merchants Cards 

Low #72. CHEAPSIDE NEW BEDFORD. Fine ............... 25.00 
LOW 2:73. ope of We. TZ) Very fine: . 22. 6es eos le 15.00 
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Low #74. CITY COAL YARD PROVIDENCE. Very fine...... 
LOW oe (0. CAMERIOAN VINSTITUTH,” “Very me ..... 56 ee wus 
how 370, Oby, 01 last. Rev. Copy of last. Very fime’,.....%... 
Low #78. W. A. HANDY PROVIDENCE R. I. Very fine ...,.. 
I Waser Ce ey LAL SES INGE ee NOY. 9 GOOG et kein ace 35 
Low #80. S. B. SCHENCK ATTLEBORO MASS. Fine. ........ 
Low #81. HOWELL WORKS GARDEN. Very good .......... 
Low #83. HM & EI RICHARDS ATTLEBORO MASS, Fine.... 
DOW es ea Hiab SCHeNCle)) ViGlY TING 5 .c.6 wuss els Ae ee sas ee 
bow 292. “BUCKUINS BOOK KEHPING TROY Holed ........ 
Low #94. CLARK & ANTHONY PROVIDENCE R. I. Fine .... 
Low #95. MERCHANTS EXCHANGE WALL ST. Very good .... 
Lowewot., Ob. of No: ob and rey. a.compy of No. 33; Und. .....44 5 
Low #98. MERCHANTS above. TXCHANGE below. Good .... 
Low #99: WALSH’S GENERAL STORE etc. Ex. fine ......... 
Howe se WOO BOY. Of NO: OD) Reve GiIeNo. 79: Mine 108 ake. be 
Canadian Tokens 
Liye. SP a re ee Trea MPBNStOns sy fod CUS ou) cis. 
Lever aiat | aida ay soar se oy al ets 29 PST OM Br 80) (en cae a eae emanr gE s 
Pere RE a 5 6 wwe kt ey dw af) STORE SSE OO x ve sc shud alam Ae 
BPevOM eC e fee hea 6 ees .50 ETO WO UN kil ees eect ers wot 5 eer aes 
ES POUO Te Fey OfoN 2b) e Wscee ess + 3 a 1.00 Bretone 23874." (L820 6 ae. 
ES OUONT Rede DIO) Seca eatin 2) e299 Pie Cie | eS UO tence, Or ae MC ay Dee eames 
iy [hae 25): ee rae Pee VACUO ia FOGG 8 2 Sou at epdeeiere teres 
ERPEUOT SE OM ska era: aig « codnatcs 90 BROOM se Oi Ge (US OL) at nceya teas 
PMO 8 Fi Sa hear wie es sie | Breton 3877 (1864)....%-. 
Breton Se BO iis oe wk od Mtl, sFetom a. 618° CESGL) A... es 
JR ee so Wl | ee i ee ee 20.0 Bretony 208) (USb4)i 2.5 2. « 
EERGUOMI RIG WAL veete fie ae cle aie PAs EOL OMe atau ine weenie 2 ice <, Weiss 
ly ee 1 Y ,: a a ae .26 | Breton #879 (1814)....... 
Cale iS Ae SS yt ie rir eer rarer et ere SOA gy ads yard ais 
PaO ear Gla ai cra, 0 a 9 <a uceheet oe 1.00 Bretony sel (CU8Si4y 2 sca. 
JB eey fap dtl: (to: pea ee 25 POLO ete Oom oso wren to saent oes 
PRON OB Oh cis. seis: sce Sole tea w/e 26. |, Breton, #3183) (1815)....... 
io Re a) ae ean 226 SUSU Oot OA aiyrsuat onesie eineu eral 
Breton: SP 69% gow ee a 25 Sreton #885 ......-.2505- 
Bret SE692 io Sh eee ws 25 Sreton F886... eee eee eee 
PU OUOP met rOW aire ude sp recs ca ols = .50 BRAUOM MRO Oe wrsrisons eres aeiei te 
ERMC SEO ay gin ace sha weave» .25 Jahefs1 Mop ne besa Rah MNS mem ey Pac heee ce 
Brecon es 695) 65 arch e ae es 25 BrOtON HEiS:0'0) “wee sins mae + 5 
ESROUO Te OO'Ol src eek cae a O08 1.00 BPetOUs tia daly | Ls alwinis! wears 
A GOROUMSIECO UN) sb tcc. vi ace auseena. es 50 BECUOH MR Te OO am pica yee theres neces 
Breton 2700) kk cig te eda .50 IS ROUO Mier Siglae mui sate a set ey eo 
ES COM etre Mleee ecb ol pie verahe oar’ .50 [Sager mopille Geog ity eek earn ey rier ace 
BPOEOM 2000S wae ce ws setae 60 | Breton F897 oc v ete cero: 
EP GMORU arse Ose ce sects sag ae 4 50 TOUOM ess 0:0) Mins aheds clere aa 
Ee SOT! Be ee a eae .25 ff Breton #900 ........000.. 
a a hh .50 BrSrOn, sa POMS Ayer e tie hs erere aie a 
BCU Hae. Sei wet ace fons .10 | Breton #910 ............. 
| 2 ae eran aT es ca Ol 65) A ee .25 EEPOCO OL Se inf 8 etre dk, ae 
EACOUOM ee RON ss. pokes ys Rows #8 1.00 PSTUS UCI ao Lee vast ik Aesasia els rer es 
UCR Gat OO! eg ie ery es .10 | Breton #917 .......-..4.- 
Breton #720 (1864)....... .10 | Breton #919 (1857)....... 
Ionic ime) ole Pee’ iP Ue Oa e315 yf) Mrcen aerate sale Breton #951 (1876).....+. 
SEONG SA yo GaGa s ae e os .25 | Breton #952 (1841)....... 
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New Mint is Established in Siam 


The ‘‘baht,’’ a new currency unit replacing the ‘‘tical,’’ of the same value 
(40 cents), has been introduced in Siam according to the regional division 
of the Department of Commerce. The change was made because the word 
“tical’’ was of foreign origin. The report follows: 

“The new baht is subdivided into 100 satang. Like the tical, the baht 
is a silver coin, sol also is the 50 and 25 satang piece. Ten satang and five 
satang pieces will be nickel and the single satang bronze. Notes and baht 
coins will be legal tender without limit as to amount; 50 and 25 satang 
pieces will be legal tender up to five baht and the lesser coins up to one 
baht. The gold equivalent of the baht is 0.66567 grams of fine gold. 

“Gold parity is to be maintained by a regulation which places the 
minister under an obligation to receive or deliver gold or gold exchange in re- 
turn for legal tender money at such rates, corresponding with the gold parity, 
after allowing for transport charges. The rate for receiving exchange on 
London will be 10.80 bahts to the pound sterling and the delivery rate 11.20 
to the pound sterling. 

“The currency position of Siam is one of considerable strength, the re- 
serve being appreciably in excess of 100 per cent of the note and subsidiary 
unit circulation.’’ 


Commemorative Coins 
SPECIAL SUMMER PRICES. 


On orders received before August 15th, 1929 and accompanied with 
checks, money orders or cash, we will sell the following United, States Com- 
memorative coins in uncirculated condition at the special prices here given. 


LSM DOMLA MITE LET ois. < a Soe. bat ws Gla tate eR Sy i She eins kate ce en Ss 1.00 
BONMINStGTie MALE  COLLAT 82 45 any sivhio: wie me brbek ele co eer aetinited co nacaene einen ere een new IH] 
Grant Dialt collar withow. Star sacle vs, Adu eee spe or eee . 85 
FIONN OT OMEY cy aos 5 x Rosle ewnse. sc 8 pn cane POEs aeRO e b Pine pec en 85 
LOSI NSU: DEIT OMe SS ges eer an yeh nee Mcaedia tote aie ciel ie ore ae ee 1.00 
NT TOS TL COTES Se ican cyeo coe ahs .o gate Sake elie SANE pCR Le mea) eae te ae a eee L.00 
MISSOUPTAD ALT sole: With RAT o:..0 ee sot, eis sees <oebeaat ment pea coeenan cece 2.50 
Urneson ira Dealt Goliarn soi is, ou Gilerscaratete skein ea sue er Uneteie reed sears p ee 153 
MestuleCon NaltrGollat oor Sei ok cater as aye, See aheo ey oes st sea ee ee ae 1.20 
Also 
Sesqui-Centennial Quarter Eagle ($2.50 gold) ............+25500- 3.50 


With any order for the above amounting to more than $3.00 we will 
sell 5 Columbian Half dollars in uncirculated condition at face value, $2.50, 
While they last. 
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Pieces of Eight 


(Reprinted from the Saturday Evening Post) 

About twenty years ago a young man stopped in front of a pawnshop 
window in Boston and cast a casual eye over its display of battered watches, 
cheap trinkets and paste gems. He was about to move on again when he 
spied a tray, half hidden by some strings of beads, marked: Nickel Coins. 
Coins were his particular passion, but he could not quite make out what 
varieties these were. 

Inside, however, a glance was enough to tell him that they were not all 
made of nickel. His heart skipped a beat; then, making a heroic effort to 
control his voice, he asked, ‘‘How much are they worth?” 

The pawnbroker glanced shrewdly at his customer’s apparel. ‘“‘Um-m, 
fifteen cents apiece.”’ 

With elaborate indifference the young man picked out five coins, but 
his hand trembled as he laid them on the counter. His brain was working 
furiously. If he should pay the asking price, the pawnbroker, doubtless 
expecting the usual protest, might become suspicious. Yet on the other 
hand haggling over a few cents might give the old fellow a chance to pick 
up the little disks and observe that three of them were brighter than the 
others, and heavier. 

“All right,’’ he decided. ‘‘I’ll take them.’”’ He put seventy-five cents 
on the counter, swept the coins into his cupped palm and sauntered out. At 
home he spread the three bright coins out on a table and gloated. They 
were three-ruble pieces bearing the two-headed Russian eagle and dates 
between 1828 and 1835. They were made of pure platinum. 

The following day he passed the pawnshop again and saw displayed in 
the window a sign which had previously escaped his notice. It read: 


WE BUY AND SELL OLD GOLD AND PLATINUM 


Thus the young man, who is now one of the greatest numismatic author- 
ities in the world, added to his collection three beautiful specimens of the 
only coins ever minted in that precious metal which is costlier than gold. 

Coin collecting is more than a hobby; it is a mania. The man who is 
stricken with coin fever seldom recovers. What is more, he usually revels 
in his malady and won’t hear of doctors and their cures. Why should he, 
indeed, when his harmless ailment leads him gently through history and 
teaches him much about human nature? There is some special series of 
coins for everybody, whether his interest be in art, literature, religion or 
just the romance of human relations. 

Take the coin minted by Antony in honor of Cleopatra, for instance, 
There it is, with Antony on one side and the Queen of the Nile on the other, 
struck while Antony represented the Roman power in Egypt. On Cleopatra’s 
side Antony had caused to be inscribed: ‘“‘Cleopatra, Queen of Kings and the 
Descendants of Kings.’’ He styled himself with more apparent modesty as 
“Antony, Conqueror of the Armenians.” 

Now in the campaign against the Armenians, Antony was far from being 
a conquering hero. In fact, he was roundly trounced. But he inscribed the 
resolve on the coin instead of the accomplishment, which, in as much as 
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Cleopatra had no way of knowing the outcome of the expedition, was as good 
as a victory. 

Then there is the little silver coin of which Christ said, when the spies 
of the Pharisees tried to trap him, ‘“‘Render unto Cesar the things that 
are Cesar’s, and unto God the things that are God’s.” It is known as the 
tribute penny of Tiberius Cesar, and specimens can be found in many col- 
lections. Everyone who has been to Sunday school has heard of the widow’s 
mite, but few realize that it refers to an actual variety of small copper coins 
issued by the Herods and known as lepta, or that Greece still issues lepta. 

When Brutus, as Roman proconsul, issued a silver denarius, or penny, 
to pay his troops, it bore his portrait on the obverse, and on the reverse a 
liberty cap flanked by two daggers, symbolizing the assassination of Julius 
Cesar and the purpose for which it was done. But as if that bit of arrogance 
were not pointed enough, he added the inscription EID MAR—‘‘to the Ides 
of March’’—-the date when the murder was committed. 

For the amateur of Americana, there are Colonial coppers and Pine 
Tree shillings, all with interesting histories closely interwoven with the early 
days of American colonization. The supposed disappearance from circulation 
of the 1804 silver dollar gave rise to romantic stories of pirate tribute to the 
Barbary Coast, and its fate is still tinged with mystery. 

Then there is the famous Confederate half dollar, one of the rarest and 
most valuable American pieces. The Confederacy minted exactly four coins 
in New Orleans during the Civil War—four half dollars dated 1861—and 
then ran out of silver. Two of these rare curiosities have vanished, but who 
knows when they may turn up? 

There was a time when the bulk of the world’s supply of silver was 
mined in Spanish colonies in the Americas, chiefly Mexico and Peru. When 
the silver was exported it was sent, not in bullion but in the form of coins 
already minted, of the value of eight reals, which came to be known as 
“pieces of eight,’’ or “Spanish dollars.’’ Coining processes were slow and 
costly in those days, and frequently, to save time and money, the country to 
which they were sent did not remint them, but simply stamped them with 
some distinguishing sign or countermark and put them straight into cir- 
culation, Hence pieces of eight in various forms have at one time or an- 
other been an official coinage all over the world, as well as the object of 
piratical depredations on the Spanish Main. 

During the Revolution in America the Continental Congress named these 
pieces of eight as legitimate currency for redemption of paper issued under 
its authority. Bills were printed with the words ‘‘Payable in Spanish milled 
* and the silver coins themselves were used as legal tender in all 
commercial transactions. For fractional currency they were cut in half for 
half dollars, and into four parts for twenty-five-cent pieces. Further 
bisection produced an eighth of a dollar, or one real. These small pieshaped 
segments were known as ‘“‘bits,’’ and ‘‘two bits’’ means even today a quarter 
of a dollar. 

Coin collecting is one of the aristocrats of collectors’ pastimes, but it 
is less a rich man’s fad than is collecting books or prints or pictures. While 
the collector of first editions is paying thousands for a rare Shelley, the 
coin fan buys an exquisite specimen of some Greek die cutter’s art for a 


dollars,’ 
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few dollars. The numismatist may be an aristocrat, but he need not be a 
plutocrat. The peak price for a coin at public auction is $6200, paid for a 
Brasher doubloon, although private transactions have brought more. 

For the coin collector the excitement of the chase is enough: When he 
hears of a piece that will just complete a certain series he will spend ten 
times as much as the coin is worth in railroad fare and telegrams, and still 
feel the prize well worth the trouble. I know of one individual who wanted 
a rare United States half eagle, or five-dollar gold piece, to fill out his col- 
lection. A man in the Middle West owned one to which he attached no 
especial importance, but he persistently played dog in the manger and re- 
fused to sell. The collector packed up two or three times a year and 
journeyed halfway across the continent in an endeavor to persuade the owner 
to part with it. 

After many trips he succeeded and then boasted about the bargain he 
had struck. But when his traveling expenses were added up it turned out 
to be one of the costliest pieces in his collection. 

For some reason not easy to determine, stamps and coins are usually 
classed together as objects of the collector’s interest. It may be because 
many commercial dealers in stamps also carry on a minor business in coins. 
But the marriage of the two does not greatly compliment the experienced 
numismatist. Almost every child starts a stamp book at a tender age, and 
with the help of a catalogue and a little spending money he can get together 
a fairly interesting, if haphazard, collection. Numismatics is more exclusively 
an adult hobby, one that requires deep study and great patience. It had 
long tradition and a vast literature before stamps were ever dreamed of. 
Every community that ever printed stamps has also issued coins. Coins have 
been in existence since the seventh century, B. C., but the first stamp was 
printed A. D. 1840, less than a hundred years ago. 

In fact, one of the unfortunate difficulties of coin collecting is its vast 
range. Most people do not know where to start. Any small boy can buy a 
catalogue for a dollar and a half listing every stamp ever issued. But 
Cohen’s descriptive work on Roman imperial coinage alone, published in 
France in 1879, fills eight octavo volumes of about 400 pages each. Hun- 
dreds of additional varieties have turned up since, and Roman coins form 
but one small subdivision of numismatics. 

The wise collector soon confines himself to specialties: French issues 
of the Napoleonic Era, siege pieces, American Colonials and portrait coins. 
There are plenty of special branches of numismaties still practically unex- 
plored, and a new collector, if he chose wisely, might easily become an 
authority. I know of two collectors who bought nothing but coins bearing 
the effigy of an elephant! It is amazing how many varieties they found. 

Coins are everywhere, dropping ceaselessly from millions of hands, 
trickling over counters in grocery stores and swelling into mighty rivers 
through the doors of banks. They pass unheeded before unobservant eyes 
and jingle unnoticed in countless pockets. It is only occasionally that the 
average person takes an interest in coins—except for their face value, of 
course. Once in a while, if a coin has an unfamiliar feel and perhaps on 
closer examination proves to be of some foreign mint, we angrily denounce 
the man who foisted it on us, and then devise elaborate means of passing it 
off on someone else. 
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Take the loose change from your pocket and count the coins. Proba- 
bly there are between three and fifteen pieces there; let us say an average 
of five. If there are 80,000,000 people in the United States carrying coins in 
pockets and pocketbooks, you have 400,000,000 pieces in personal use at any 
given hour of the day. Add perhaps five times as many reposing in banks 
and private safes, slot machines and trolley-fare boxes, and you get some 
notion of the vast number of coins circulating in one country at any one 
moment. Then remember that coins have been in use for more than 2500 
years. 

So it must be said in all truth that your chance of finding a valuable 
coin is about as great as picking up a twenty-dollar bill] on the subway plat- 
form during rush hours. Tales are sometimes told of rare finds, but they 
are exceptional. If there are old stamped letters in your grandmother’s 
trunk in the attic you have more chance of discovering something really 
valuable than of finding a rare coin in your pocket. For one thing, paper is 
more perishable than copper or silver, and stamps grow rare more rapidly. 

Even age is no guaranty of value of a coin. American soldiers return- 
ing from France besieged the American Numismatic Society in New York 
with handfuls of Roman coins dug up in the trenches. Few of them had 
any real value. An average of 150 coins a week is brought for identification 
to Howland Wood, curator of the society’s museum, but in fifteen years not 
more than six have proved to be worth more than twenty-five dollars. 

Indeed, the notion that value is proportionate to age is the most persis- 
tent popular delusion in regard to coins. A single comparison is enough to 
show the fallacy of such a belief. One of the earliest known coins, certain- 
ly the earliest silver coin, is the silver stater of Aegina, minted about 659 
B. C. Good examples can be bought in the open market for a couple of dol- 
lars, whereas an 1894 U. S. dime from the § Mint in San Francisco brings 
several hundred. 

Rarity, not age, gives a coin high value. The silver stater exists in large 
quantities, because the seventh century B. C. was a period of great prosperi- 
ty for the Greek islands of the 4®gean Sea. It was a clumsy, thick coin to 
begin with, having the design on only one side in high relief. For 2500 
years it has staunchly withstood wear and oxidation. But only twenty-four 
copies of the 1894 S dime were minted. 

Furthermore, the old Greek coin is at best a collector’s curio. It 
would hardly pass as legal tender on a trolley car, and consequently would 
be hard to overlook. 

But the 1894 dime, a thin coin in low relief to begin with, might easily 
visit 1000 cash drawers before anyone had the good fortune to notice that 
his few cents’ worth of silver bore the tiny S on the back and withdraw it 
from circulation. 

A restaurant owner in Hoboken, New Jersey, found one in his cash reg- 
ister a few years ago. It was badly worn and had a small circular cut on 
one side, indicating that at one time it had come to rest in a dime bank, 
being the last coin inserted before the screw was tightened on top to force 
the bottom out and release the coins. Its damaged condition considerably 
impairs its value. As far as I know, the restaurant keeper has never sold 
his copy, but a good specimen might bring as high as $1000. 

The reason for the small issue of that particular dime is well-known. 
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When dies were prepared for the San Francisco mint in 1893, the ten-cent 
piece was included as a matter of course. Then orders came from Wash- 
ington that the S Mint was to confine its output of silver coinage for that 
year to other silver denominations. But in the meantime two dozen copies 
of the dime had already been struck to try out the dies, and since the mint 
had to account by weight for all silver used, these were put in circulation 
along with the other silver, except for a few which were melted up in the an- 
nual assay. Most specimens of this rare coin are already in captivity, and 
occasionally come up for sale. The few still at large are doubtless prowi- 
ing furtively just beyond the horizon of the vigilant army of coin collectors. 
Some day, perhaps, they will be brought to earth. Meanwhile, look to your 
dimes, but be absolutely certain you find the small S on the reverse under the 
wreath. Other 1894 dimes bearing the O for New Orleans, CC for Carson 
City, Nevada, or no letter at all, indicating they were minted in Philadel- 
phia, are worth—precisely ten cents. 

As I have said, rarity makes coins worth more than their face value. 
But rarity is both actual and relative; actual when there are known to be 
only a few copies in existence, like the Brasher doubloon; and relative when 
some particular series is in great demand among collectors and there are 
proportionately few such coins to fill that demand. If a hundred collectors 
want a certain issue and a hundred specimens are known to exist, it is worth 
little more than its face value. But if there are only five in the world, it is 
rare. 

Sometimes even actual rarity fails to boost the price. A few years ago 
a woman appeared at the office of the American Numismatic Society’s muse- 
um in New York and showed the curator a dozen coins. Mr. Wood ex- 
amined them carefully and asked what she proposed doing with them, 

Would he like to buy them? she asked. Mr. Wood was dubious, but 
finally picked out a little brass coin and named a price; the others did not 
interest him. The price was nominal, and the women decided to give the 
piece to the society. This happened at the beginning of my connection with 
the museum staff, and I overheard the conversation. When she had gone I 
asked what the coin was. 

“It’s from one of those out-of-the-way tribes of Abyssinia,’’ Mr. Wood 
replied. ‘I’ve read a description of it, but as far as I know, nobody has 
ever owned one. It is probably the only specimen in the country.” 

“Then why did you offer her such a small amount?’’ I asked in consider- 
able amazement. 

Mr. Wood smiled. ‘‘For the simple reason that there is no demand for 
it. It wouldn’t sell for fifty cents.’’ 

Unique coins—that is, coins of which only one copy is known—are un- 
common. But there are many issues of which only a few specimens exist, 
and, provided they are the fashion among collectors or have some particu- 
lar historica] interest, they fetch high prices. Circumstances, however, may 
alter market values overnight. At one time the 1820 United States copper 
cent, being scarce, was the object of brisk bidding on the numismatic Rial- 
to. But suddenly a keg full of them was found in an old cellar, bright and 
shiny as the day they were minted, and the bottom fell out of that particular 
market, 

There are ways and means of booming prices artificially, even creating 
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a market that does not exist. About 1920 an issue of The Numismatist 
carried an advertisement offering $600 to anyone who would provide the ad- 
vertiser with a 1913 nickel bearing the Liberty head. It was a signal for 
loud guffaws from coin collectors, for everybody who knew anything about 
coins was aware that 1913 was the year the buffalo nickel first appeared. 

But I was not so sure the fellow was a fool. A few months before I] had 
been talking to one of the officials of the mint in Washington, and the con- 
versation turned to freak coins. These anomalies occasionally appear from 
all mints, he said: A ten-dollar gold piece made of copper, a shilling struck 
in tin, or a louis d’or in lead. 

“You know,” he concluded, ‘‘there are even six Liberty nickels dated 
1913, but I have no idea where they are.’’ 

His remark had slipped my mind until the advertisement appeared in 
The Numismatist. My immediate surmise was that the gentleman who in- 
serted it owned all six of the pieces, and was simply trying to test the 
market. This proved to be the case, for when a specimen was sold some 
months later, the price it brought showed the extreme value that collectors 
attached to these new freaks. 

The perfectly natural demand tor Americana in the United States gives 
our rare coins a value in this market entirely out of proportion to interna- 
tional values. Among European collectors there is little demand for Ameri- 
can coins except when there is a chance of resale in America. Mr. A. H. 
Baldwin, the English collector, is an exception. Thirty years ago, before 
his interest in American coins had crystallized, he owned a fine specimen of 
the rare 1799 United States cent. Having received a good offer, he sold it. Buy 
later, when his interest in Americana became active, he could never find an- 
other 1799 to complete his series of United States cents. 

One evening, on returning from London to his home in the suburbs, his 
wife informed him that the following night there was to be an auction of 
household effects belonging to an old neighbor down the street. She had seen 
among the furniture a certain worktable, just what she needed. Would he go 
over with her to see it and tell her what it was worth? 

Mr. Baldwin was tired and told her to buy it at any reasonable price. The 
following day she repeated her request. The collector again demurred, but 
when she told him there were a few bags of old copper coins also under the 
hammer he capitulated. The caretaker in charge of the premises saw the coin 
collector examining the furniture, and pressed the claims of the three canvas 
bags of coins upon his attention. 

Mr. Baldwin showed little interest. He had examined hundreds of 
similar bags and rarely made a find. 

But the caretaker was not to be put off that easily. He untied one of 
the bags and tossed it on a table. The neck flew open and a single coin 
rolled across the table top and dropped at Mr. Baldwin's feet. He picked 
it up; it was a 1799 United States cent. He had searched the numismatic 
world for it, and all the while it was half a block down the street. He bid 
the three bags in for five shillings, but the rare cent was the only one in the 
lot of any value. 

It is difficult to say just when coin collecting began. The rich Romans 
had the collecting mania, and imported antiques—many of them fakes— 
from Greece. There are classical references to Roman collections of the 
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plated coins sometimes issued by ancient mints. In Vergil’s ASneid are sever- 
al passages indicating the possession of information that could have been 
acquired only through a knowledge of Greek coins issued 300 or 400 years 
before Vergil’s time. It is hardly probable that the poet could have seen 
these coins except in collections. 

The earliest known medieval collection belonged to the poet Petrarch, 
in the fourteenth century. The D’Este family of Ferrara gathered many 
fine specimens, now dispersed; each piece from this collection has a tiny 
silver mark inset on the coin as part of its pedigree. Queen Christina of 
Sweden and Louis XIV both had famous collections; the latter, now in the 
Bibliotheque Nationale in Paris, may have been begun by other crowned 
heads of France before le roi soleil, 

From time to time there have been discovered in various parts of the 
Old World what are known as hoards. These are not collections in the 
proper sense of the term, but caches of hidden or buried coinage. They 
partially explain the common question: ‘‘Why are there so many ancient 
coins still in existence?” 

In ancient times, when there were no banks, rico men hid their gold in 
places known only to themselves. Frequently the secret died with them, 
due to untoward events—sudden death, barbarian invasion, or natural dis- 
aster. When these hoards are discovered nowadays a large number of 
specimens are immediately thrown on the market or put in state museums. 
The Bosco Reale hoard of imperial Roman gold, found when Pompeii and 
Herculaneum were dug out of their layers of lava and mud, is a case in 
point. This entire mass of coins—more than 4000 pieces—was found in a 
bag clutched in the hand of a skeleton under a bridge between the two 
buried cities. In the other hand was another bag containing the famils 
silverware. 

The bridge was situated near a large villa, and it is presumed that the 
owner of the villa heard the premonitory rumblings of Vesuvius and hastily 
filed toward town with all his valuables. But when the volcano began 
spreading its deadly black pall of hot cinders over the countryside ne took 
refuge under a bridge and was buried alive, the secret of his errand later 
sealed by the relentless flow of sulphur-laden mud that followed. All the 
Bosco Reale coins are stained red from the action of the sulphur. When 
one of them turns up at a sale the collector can identify it at once by the 
color. 

Among other things which govern tine value of a coin, its state of preser- 
vation is important. To the beginner in coin lore it always Comes as a sur- 
prise to find that the ancient gold coins are frequently better preserved 
than coins made of silver, copper or bronze. Yet the explanation of the phe- 
nomeon is perfectly simple. In the first place, gold is the most permanent 
of the metals commonly used for coins. Copper and bronze corrode, and 
silver oxidizes. Gold is little affected by the chemical agents in water or 
the gases in impure air. Furthermore, gold does not circulate as much in 
the beginning. If a rich Roman were bent on hiding his money he would 
hide it in gold; it takes up less room and concentrates more value. More- 
over, he would take pains to stow away only the best pieces, because they 
would be nearest full weight. When a gold coin is worn thin it is worth 
less in actual bullion value. 
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Money changers in ancient times were really money weighers, who ex- 
changed worn coins for their equivalent in coins of full weight. Frequently 
they cheated their ignorant customers, and it was just such a band of un- 
scrupulous bankers that Christ drove out of the temple. Finally, gold has 
always been a universal symbol for wealth, almost a fetish. Most of us 
have a little of King Midas in our natures; if we carry a ten-dollar gold 
piece in our vest pocket we feel richer than with its commonplace pape: 
equivalent in a wallet. We break dozens of bills before we can bring our- 
selves to part with the gold. If there are 10,000 known specimens of gold 
coins from the time of Nero in existence, 50,000 of silver, and 200,000 of 
copper, 50 per cent of the gold will be in fine condition, 25 per cent of the 
silver and 5 per cent of the copper. 

I have said that numismatics is not a rich man’s hobby. Of course 
there are valuable collections, but their actual value would seldom com- 
pare to the money invested in collections of rare books or old masters. 
There is one prodigious collection, however, which cost its owner between 
$3,000,000 and $4,000,000. In a sense it is more nearly a hoard than a 
collection in the proper sense of the word. 

It belonged to a German-American brewer who began collecting about 
twenty years ago. He was a man of solitary habits and lived alone, almost 
friendless, in a small room in his brewery. He bought coins singly or by 
the 100 pounds. As the collection increased in size he became famous 
among numismatists, but the general public knew nothing of his activities. 

It is hard to tell just how much this man knew about the coins he was 
buying. He knew enough about their commercial value not to pay extor- 
tionate prices, although he paid well. One thing is sure: he had a great 
many duplicates of rare specimens. When he received catalogues of com- 
ing auctions he sent in his bids and they were executed by an agent. Coins 
poured in upon him, and not only was he unable to catalogue them but to- 
ward the end he did not open the packages as they came from the dealers’ 
shops. 

He died recently, leaving no will. But when the heirs of his estate 
began to settle up the property it took five drays to transfer his collection 
from the brewery to a safe deposit vault. This Collection will probably go 
to a museum, but it will take years before anybody knows just what it 
contains. 

Of all the American coins, the rarest are the 1822 half eagle and the 
Confederate half dollar. In the strictest sense of the word the latter is 
not a coin at all, for it was never issued as regular coinage. But since at 
least one copy of it was in circulation or carried about as a luck piece for 
about fifty years, the distinction is slight. It is really a pattern, or design, 
for a coin, Patterns bear the same relation to official coinages as a manu- 
facturer’s samples to his regular product. The Confederate half dollar 
went through all the preliminary process of production, was struck from 
dies in an authorized mint, but was never issued in quantity as money. 

When Louisiana seceded from the United States at the outbreak of the 
Civil War the state authorities took possession of the United States Mint at 
New Orleans and operated it for four months before turning it over to the 
Confederate States of America. During this period they minted twenty- 
dollar gold pieces and silver half dollars from the dies of the regular United 
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States coinage. In April, 1861, the secretary of the treasury for the Con- 
federacy invited the submission of designs for a new half dollar. The design 
presented by a Mr. Preston of New Orleans was accepted. 

A die was then cut and four trial pieces struck on a hand press. This 
new die formed the obverse of the new coin; for the reverse, or back, tie 
regular seated figure of Liberty was used. Then, probably because of the 
blockade, no more silver became available and the mint went out of business. 
Of the four trial pieces, one was presented to President Jefferson Davis, two 
given to other prominent citizens, and the fourth was kept by Doctor Taylor, 
chief coiner of the mint. For many years after the war the coins were for- 
gotten. But in 1879 Doctor Taylor sold his piece to a Philadelphia coin 
dealer, together with the original die. It was then resold to a New York 
dealer, who tried without success to locate the three other copies. 

The half dollar appeared to be unique, and the New York dealer held 
it for a good many years, waiting for the price he asked—$4000. He did 
not do much business at that figure, however, and decided to realize on his 
investment in another way. He therefore secured 500 silver half dollars 
from the New Orleans Mint, and filed off the design on the reverse—that is, 
the side for which the Confederate die has been substituted on the four 
trial pieces. He then announced he would strike 500 brand-new Confedei- 
ate half dollars, using the die which Doctor Taylor sold with the coin. 
These he sold at five dollars apiece, as restrikes. 

This profitable little experiment has caused much annoyance to co!- 
lectors and boundless dissappointment to others. A Confederate half dollar 
was handed in at the subway ticket office of the Brooklyn Bridge not so 
many years ago, and was recognized by the ticket seller. Next day the 
papers blazoned the find to an envious public, and the poor fellow’s friends 
congratulated him on his good luck. Experts were sure that it was one of 
the restrikes, still worth about five dollars as curiosities. Probably he took 
it to a numismatist and was gently disillusioned, for nothing has been 
heard of it since. 

The New York dealer never got his price for the pedigreed original. 
When he retired from active business he sold it with the die, and, after 
changing hands two or three times, it brought $3750 at public auction in 
1910. This specimen is in perfect condition, and is one of the star exhibits 
of an Bastern museum. The only other genuine specimen was tracked and 
brought to earth by some vigilant sharpshooter in Rondout, New York, in 
1910. It now rests in the cabinet of a collector in the Middle West, some- 
what worn and weary from the attrition of half a century of travel. Where 
are the other two copies? Nobody knows. Perhaps you will find one some 
day in your pocket. It is highly improbable, to be sure, for thousands of 
collectors have been on their trail for two generations. But if you do, 
find out to the milligram how much it weighs, so as to be sure it is not one 
of the filed-down restrikes, before you plan to build a new wing on your 
house or turn in the old car for a brand-new model. 

One of the most romantic myths ever attached to a coin used to be told 
about the so-called United States dollar of 1804. Early collectors of 
American coins discovered that dollars of this date were always missing in 
their series. The mint records showed that 19,370 silver dollars were is- 
sued in that year, although they were discontinued thereafter until about 
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1840. No such coin was ever known until 1843, when a Mr. Stickney of 
Salem, Massachusetts, announced that he had added one to his collection. 
Then others began to turn up. 

Some anonymous romancer cudgeled his brain for an explanation, and 
finally produced a tale which was logical] enough to bear the stamp of truth. 
The entire issue of silver dollars, so the story went, was loaded on board 
a ship and sent to the Barbary Coast in payment of the tribute which was 
then exacted from the United States by the Algerian pirates in return for 
noninterference with American shipping. But the ship was wrecked off 
the coast of Africa, and the few specimens extant were either washed up 
along the shore or hastily salvaged by the fleeing crew. 

It Was easy to believe such an alluring falsehood. But in this case the 
old proverb must be revised and fiction becomes stranger than truth. The 
truth seems to be that no such coins were ever minted, at least not in 1804. 
The mint records took no account of the dates on the coins, and if a num- 
ber of dollars were issued in 1804 they were probably struck from the 1803 
dies. A set of dies seems to have been made, however, because they were 
found later in the mint. About 1843 someone brought enough silver to 
the mint to nave five or six copies struck outside the regular current coin- 
age, aS souvenirs. This happened again at various times until the TOTS; 
and now there are thirteen copies known. The 1804 dollar has always made 
£00d copy for the newspapers, but experts have had to abandon romance for 
truth; the buccaneers have retreated before the cold light of facts. 

A few years ago I had an amusing experience in connection with this 
coin. In browsing around Liverpool I wandered into a pawnshop to see 
what old coins he had in stock, and engaged in conversation With another 
customer, who, I discovered, rather fancied himself as a numismatist. We 
exchanged tales of numismatie exploits, but for every story I told he tried 
to go me one better. As a grand finale, calculated to silence me for good 
and all, he proclaimed: 

“T bought an 1804 dollar last year for five shillings, and sold it to an 
Amelican collector for $300.” 

“There ain’t no such animal,’’ I retorted jocularly. 

There may have been some malice in my remark, but I was hardly pre- 
pared for the storm it caused. His face grew purple, and for a moment I 
am sure he contemplated killing me on the spot. After he calmed down 
and let me tell him the truth, he wandered off in utter dejection. 

Of all phases of numismaties, counterfeiting touches the world at more 
points than any other, It concerns the collector, the dealer, the public 
and the police. Counterfeiters have the oldest record in the annals of crime. 
Usually they are highly educated men and skillful craftsmen; they have to 
be, in order for their work to escape detection by mint experts, banks, col- 
lectors and even the tradesman who drops your half dollar on the counter 
to see if it rings true, Counterfeits have existed almost as long as coins. 
Many specimens of Greek and Roman coins are known to be counterfeits 
made when the coins were still in circulation, although in those days, when 
the authority to issue money was considered almost a holy privilege and 
the secrets of die cutting were jealously guarded by trusted agents of the 
issuing power, counterfeiting was doubtless more difficult to carry on than 
now. 
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Silver is most commonly the object of the counterfeiter’s attentions. 
Copper and nickel are not worth the trouble, and gold is difficult to imitate 
on account of its weight. Most silver counterfeits contain a certain per- 
centage of silver, for the day is past when the counterfeiter covld get by 
with a cheap job made of lead or zine. Even our regular United States silver 
coinage contains a smal] alloy, but not enough to prevent it from having the 
bright look and hard clean teel of pure silver. Debased silver feels greasy; 
with a little experience anyone can tell it at once from good coin. 

Since the time of Queen Elizabeth, Great Britain has always prided 
herself on the purity and fineness of her silver coinage. But for a short 
time after the World War the British mint issued debased silver for 
economic reasons. It Was nearly half copper, and still causes considerable 
annoyance, because many people unacquainted with the circumstances take 
the perfectly legitimate coinage for counterfeit. 

A distinction must be made between counterfeits and forgers. Just as 
famous paintings are forged and sold to unsuspecting amateurs, so famous 
coins are imitated and put on the market. A forgery, then, is an imitation 
of an ancient coin, to be sold for its increased value as a rarity, whereas 
a counterfeit is an imitation of a current coin to be put into circulation at 
its face value. Forgery is naturally less common than counterfeiting, for 
the simple reason that a forger can sell only a very limited number of copies 
of a single piece. 

The two most famous forgers in tne history of numismatics are Becker 
and Christodulos. Christodulos was a well-known dealer in coins with a 
shop at Athens until his death two years ago. He forged only ancient 
Greek coins; his skill as a die cutter and his feeling for style make his 
specimens objects of considerable interest in themselves. 

As a young man, this clever Greek made friends with the museum at 
Athens, who made for him plaster casts of some of the rarest specimens 10 
tne national collection. Christodulos would take these home, and presently 
new-found rarities would tu:n up in his shop. When a demand for a cer- 
tain issue had’ been cleverly created he would sell the forgeries shortly 
after for a slightly smaller price. He avoided prosecution by never selling 
the fakes with a guaranty. His success was phenomenal, and many of the 
great collections, including those of the British Museum and the Biblio- 
theque Nationale, were badly taken in. It was not until he had forged a 
great many specimens tnat his peculiar style of workmanship was detected 
and careful descriptions of his forgeries published to warn buyers. Oc- 
casionally he made glaring errors by mixing up his dies and getting the 
wrong reverse with the right obverse, but this was exceptional. 

Not long before Christodulos’ death, the American authority, Mr. 
Newell, bought five very rare genuine coins at his shop in Athens. The wily 
Greek knew that Mr. Newell made better plaster casts than he, and would 
sell them only on condition that Mr. Newell would make casts and send 
them back to Anthens. The collector consented and made the casts as 
agreed. But before committing them to the lawless hands of the forger, he 
made a minute alteration on each matrix, small enough to pass undetected 
by Christodulos, but distinct enough for a collector to recognize if fore- 
warned. 

He then notified the British Museum and other institutions of what 


92 GUTTAG’S COIN BULLETIN 


——_—_- SSsSsSsSssssssSsSSsssmmsss 


he had done. Christodulos died shortly after, perhaps from a broken heart 
because he was unable to pass off his new forgeries on a gullible world. At 
any rate, he never sold any forgeries of those particular coins. 

Becker was a German collector who forged Greek, Roman, and medieval 
coins. He originally worked on order, with no intention to deceive, simply 
reproducing coins for collectors to fill in gaps in their series. He was so 
successful, however, that he began to make a business of it. Bolen, the 
American die cutter, made copies of American Colonia] coins in somewhat 
the same fashion, although he never intended any fraud. Becker’s work- 
manship is now thoroughly recognizable and does not bother experts, 

Alteration is still another phase of falsification, which differs from 
both counterfeiting and forgery. When two varieties of a coin differ only 
slightly from each other, and one is common and the other rare, it is a 
great temptation to alter the common coin and thereby increase its value. 
Brand new varieties are sometimes created in this Way. Quite recently a 
collector showed me a_ 1793 United States chain cent which had been so 
cleverly altered as almost to defy detection. The common variety of this 
coin has the words UNiTep StTares or AMERICA lettered out in full on the 
obverse, and is worth only a few dollars. But suddenly a new and appar- 
ently unique die variety appeared, in which the cutter had abbreviated the 
inscription to UNirep STATES or AMERI. 

If the coin had been genuine it would have been worth a great deal. 
But it turned out to be simply one of the regular varieties with the letters 
cA scraped off and burnished so that no trace of them remained. The fel- 
low struck a snag, however, on the simple matter of the full stop follow- 
ing the letter I. Since there was no full stop there, he drilled a small hole 
where it should have been and inserted a tiny copper pin to simulate the 
missing character, The pin gave him away because it had not been burnish- 
ed down to the level of the rest of the letters. 

Counterfeits are usually worthless unless one can pass them off without 
detection. But there are certain counterfeits which are worth more in metal 
actually than the original coin for which they were substituted. These are 
the famous platinum imitations of gold coins made about 1866 in South 
America, Platinum has commanded a high value in recent years because 
of the demand for it in jewelry and its use in scientific instruments, But 
there was a time when a great deal of platinum was found in the South 
American silver mines and cast aside because the miners did not know what 
to do with it. Some shrewd person discovered that it was a workable metal, 
slightly heavier than gold, hard enough to withstand wear, and altogether 
desirable for counterfeiting. Up to that time gold coins were difficult to 
imitate because of their weight. Platinum obviated that difficulty, and, when 
washed with gold, made an excellent substitute, for gold circulates slowly 
and it would be a long time before the plating wore off and the other metal 
showed underneath, 

The most common of these platinum counterfeits are the well-made 
copies of gold twenty-real pieces of Queen Isabella Il of Spain, but I have 
also seen American five and ten dollar pieces so counterfeited. Before 
platinum became more valuable than gold they used to be refused in banks 
and shops. But now they are eagerly accepted and melted down for their 
bullion value. 
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Only Russia has used platinum for legitimate coinage. A large part 
of the world’s supply of platinum used to come from the imperial mines in 
the Ural Mountains, and the government then had no other profitable way 
of disposing of the metal. The coins were never well received, probably 
because of their confusion with silver. Rut there are rumors that the Bol- 
shevist Government is considering the issue of platinum coins to try to 
reestablish the fearfully depreciated Russian paper currency. 

Coins do more than throw corroborative light on historical events. In 
some cases they actually supply data missing in the records which would 
otherwise remain in the limbo of forgotten things. There is an old tra- 
dition of the Christian Church, for instance, that the Apostle Thomas, fa- 
miliarly known as Doubting Thomas, went to India as a missionary. The 
Apocrypha contains a book known as the Acts of St. Thomas, in which is 
revealed how the disciple converted one Gondapharnes, King of India, to 
Christianity. 

As far as history can tell us, no such king of India ever lived. But in 
1838 coins were found in Northwestern India bearing the name of Gonda- 
pharnes. Thus the tradition was corroborated and the apocryphal book 
found to contain the truth. Shortly afterward other coins of the same 
period were discovered, lacking the name, but bearing a new inscription. 
This time it was GREAT SAvior, KING or Kines. No numismatist will go so 
far as to declare that this inscription refers to the king’s conversion, but 
it may very likely be so. 

There is another case where the names of several of the kings of 
Bactria, a Greek kingdom in Asia, are known only from coins. From the 
evidence of the coinage, its dates, quantity and design, a skeleton can be 
formed of the history of the settlement, and from the portraits they bear 
whole families of royal personages have been suddenly dragged from ob- 
livion and given form and feature. 

Coins are invaluable to the student of art history, too, because the rise 
and fall of the art of numismatics through the centuries follows exactly the 
mutations of sculpture, architecture and painting. When the culture of 
Greece was at its apogee, about 400 B. C., Greek coins were at their finest. 
Thereafter came a steady decline until, in the first century B. C., the art 
seemed almost a lost one. 

With the Roman ascendancy, however, coins improved, and the clean- 
cut portraiture of Roman coins is quite comparable to their skill in portrait 
sculpture. 

Another high point came in the Renaissance. At the behest of the 
Medici and the Sforzas, the best artists and the most skillful silversmiths 
turned their attention to coins, and we find pieces from the immortal hand 
of that melancholy and cultivated gentleman, Leonardo da Vinci, and by 
Benvenuto Cellini, boisterous and lovable braggart. Cellini’s Autobiography 
tells at length of the portrait coin he designed bearing the head of Alexander, 
the mulatto Medici. 

Numismatics performs another service for art in identifying some of the 
masterpieces of Greek sculpture. The winged Victory of Samothrace might 
have been forever nameless had not a reproduction of it been found on a 
coin. We know that certain statutes existed only from reproductions on 
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Greek money. The Olympian Zeus of Phidias would be nothing more than a 
myth were it not for its image on an Olympian coin of the fifth century B. C. 

Two of the most interesting phases of Americana are private gold and 
token coinages. Tokens are issues in the form of currency, usually put 
out by other than government authorities in order to supply the needs of 
trade when the official coinage is not sufficient. They have often become 
recessary during war periods. For example, there were over 6000 varieties 
of one-cent pieces issued during the Civil War for the purpose of making 
change. Most of them bore names of private concerns and some device in- 
dicating the business or profession of the issuing party. There is one quaint 
Specimen with the inscription: TreetH Extracrep Wirnour Pain ry B. P. 
BELKNAP on one side, and an anchor with a piece of cable on the other. 
Doubtless this was intended to symbolize Doctor Belknap’s secure reputation 
in the community, but somehow it tends to bring painfully to mind some 
of the more antiquated methods of extracting teeth. 

Other American tokens were issued at divers times when coins were 
short. The famous Hard Times tokens appeared during the presidency of 
Andrew Jackson, due to the upset in fiscal matters caused by the controversy 
over the United States Bank. Some of these bore mottoes expressing the 
political beliefs of their issuers and form an amusing display of tabloid 
political propaganda. The Civil War tokens produced such succinct gems of 
political bias as Tur Union Must Br PRESERVED and Down WITH REBELLION. 

From their very nature, tokens are worth less than the metallic value 
they represent. Many are used in Europe today where currency is depreci- 
ated. When the france began to drop in France, silver and gold disappeared 
almost miraculously from circulation, and presumably found their way into 
modern counterparts of the ancient hoards: In old stockings and leather 
bags hidden under hearthstones in peasant houses. The government finally 
offered to buy it back at a premium. Then it proceeded to pour into the 
treasury coffers at the rate of millions of francs a day. Meanwhile France 
has issued a new series of coins made of an alloy of bronze and aluminum, 
of the color of pale gold, but lighter even than silver. 

The story of private gold parallels one of the most romantic periods of 
our pioneer history—-that mad scramble of the forty-niners in the days of the 
California gold rush. The Coast was a comparatively peaceful wilderness 
before gold was discovered there in 1848. Trading among the settlers was 
carried on largely in kind, and what need there was for specie was easily 
supplied in regular shipments by way of the Isthmus. Money could not be 
shipped overland with safety because in the long, slow trek across the plains 
and over the Rockies it was constantly subject to attack by lawless bandits 
and Indians. 

So, when thousands upon thousands of gold-mad Easterners began to 
pour into California, the supply of coinage soon became pitifully inadequate. 
These folk scorned paper money, and not without reason, for in those days 
there was no telling when a bank note was worth the paper it was printed 
on. Wildcat issues were plentiful, and many of the issuing Hastern banks 
had no gold in their vaults to back up their paper. There was no government 
paper money as yet—the first United States Treasury notes being issued 
in 1/861. 

(To be continued ) 


